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SUMMARY 

Red  meat  production  wall  exceed  year-earlier 
levels  through  the  first  half  of  1977.  But  the  rate 
of  increase  in  hog  slaughter  will  taper  off  during 
the  second  half  of  the  year.  Beef  output  will 
continue  large  but,  later  this  year  will  be  below 
the  record  volume  available  during  the  last  half 
of  1976.  With  expanding  markets,  this  tighter 
meat  supply  later  in  1977  is  expected  to  strength- 
en both  farm  and  retail  prices. 

Cyclical  expansion  in  the  hog  industry  con- 
tinues, with  a  12-percent  increase  in  the  number 
of  sows  farrowing  this  winter.  However,  heavy 
death  losses  among  baby  pigs  limited  the 
increase  in  the  pig  crop  to  only  7  percent.  The 
larger  winter  quarter  pig  crop  assures  year-to-year 
gains  in  pork  production  through  summer.  But  if 
March-May  farrowing  intentions  for  only  a  3- 
percent  increase  are  met,  fourth  quarter  pork  out- 
put may  not  match  the  unusually  large  year- 
earlier  level. 

Poor  feed  conversion  this  winter  considerably 
altered  the  timing  of  marketings  and  slaughter. 
Some  delays  in  hog  marketings  could  lead  to 
seasonally  larger  slaughter  this  spring.  The  com- 
mercial kill  may  total  nearly  a  fifth  larger  than 
for  the  second  quarter  of  1976.  Slaughter  hog 
prices  are  likely  to  be  at  their  yearly  low  during 
the  early  spring,  with  the  second  quarter  average 
expected  to  be  in  the  mid-$30  range. 

Given  the  more  modest  increase  in  pork  output 
in  prospect  for  the  second  half,  market  hog  prices 
may  hold  near  the  July-December  1976  average  of 
$39  per  100  pounds.  However,  by  fall,  prices  may 
exceed  year-earlier  levels. 

The  small  increase  in  farrowings  planned  for 
December  1976-May  1977  represents  a  sharp  cur- 
tailment of  this  expansion  phase  of  the  hog  cycle. 
The  break  in  hog  prices  last  summer  pointed  to  a 
turn  in  the  production  cycle  during  the  second 
half  of  this  year.  But  the  price  recovery  in  late 
1976  minimized  producer  losses,  and  in  late  vdn- 
ter  hogs  returned  a  profit.  The  March  survey  of 
producers'  intentions  suggests  a  5  percent  larger 
summer  quarter  pig  crop.  While  the  profit  poten- 
tial is  less  promising  early  this  spring,  producers 
are  likely  to  recover  feed  and  feeder  pig  costs. 
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Depending  on  developments  in  the  grain  market, 
the  profit  outlook  could  improve  significantly  this 
summer,  thereby  delaying  any  cyclical  downturn 
in  hog  numbers  before  the  spring  1978  pig  crop. 

Marketings  of  fed  cattle  from  7  States  con- 
tinued to  show  an  increase  during  February.  But 
fewer  cattle  were  placed  on  feed  than  a  year  ago, 
leading  to  a  reduction  in  feedlot  inventories.  Lit- 
tle increase  in  placements  is  anticipated  for 
March.  And  with  continued  heavy  fed  market- 
ings, a  small  decline  in  the  April  1,  23-State 
inventory  of  cattle  on  feed  is  likely.  Judging  from 
the  inventory  of  cattle  on  feed  January  1,  up  to  5 
percent  more  fed  cattle  may  move  to  market  this 
spring.  But  a  cutback  in  fed  marketings  is  likely 
by  summer. 

Stronger  prices  for  fed  cattle  could  come  this 
spring.  With  adequate  moisture  for  pasture 
growth,  reductions  in  grass  fed  slaughter  will  sea- 
sonally reduce  total  beef  supplies.  However,  the 
number  of  heavy  yearling  cattle  on  hand  April  1 
should  be  up  from  the  previous  year.  With  winter 
quarter  placements  showing  no  increase,  a  larger 
percentage  of  these  cattle  would  remain  outside 


feedlots.  Weather  then  becomes  the  critical  vari- 
able in  determining  when  these  cattle  move  to 
slaughter. 

An  increasing  number  of  cattle  moved  onto 
wheat  pasture  during  March.  But  wheat  grazing 
will  be  very  limited  by  early  June.  Given  the 
already  adequate  supply  of  placement  animals, 
most  of  these  cattle  would  then  move  to  slaughter 
as  nonfeds.  Movement  of  cattle  off  other  sources 
of  forage  will  be  less  immediate.  Additional  feed- 
ing in  feedlots  would  further  delay  marketings. 
Alternatively,  direct  placement  of  heavy  yearlings 
in  feedlots  in  early  spring  would  suggest  little 
cutback  in  fed  marketings  during  the  summer 
quarter.  The  eventual  movement  of  these  cattle, 
either  as  nonfeds  in  late  spring  or  as  fed  cattle 
this  summer,  will  be  price  depressing. 

The  reduced  1976  calf  crop  and  large  first 
quarter  calf  slaughter  point  to  tighter  feeder  sup- 
plies for  the  last  half  of  1977.  A  substantial 
reduction  in  nonfed  slaughter  would  be  required 
to  increase  feedlot  placements  above  1976  levels. 
This  is  cause  for  longer-term  optimism  in  the 
cattie  industry. 


SITUATION  AND  OUTLOOK 


Commercial  Meat  Production  and  Livestock  Prices 


1975 

1976 

1977' 

1 1  1 

1 1 1 

IV 

1 

II 

III 

IV 

I' 

II' 

III' 

Production: 

Beef  (mil.  lb.)  

%  A  year  earl  ier  .... 
%  A  previous  qtr  ... 

5,593 
-1 
-4 

5.942 

+  3 
+6 

6,296 
t5 
+  6 

6,491 
+  11 
+  3 

6,143 
+  10 
-5 

6,617 
+  11 
+  8 

6,41  1 
+  2 
-3 

6,400 
-1 
0 

6,1  50 
0 
-4 

6,200 
-6 
+  1 

Pork  (mil.  lb.)  

%  A  year  earl  ier  .... 
%  A  previous  qtr  ... 

2,923 
-17 
-4 

2,512 
-23 
-14 

2,835 
-17 
+  13 

2,895 
-5 
+  2 

2,782 
-5 
-4 

2,953 
+  18 
+  6 

3,590 
+  27 
+  22 

3,265 
+  13 
-9 

3,300 
+  19 
+  1 

3,100 
+  5 
-6 

Lamb  and  Mutton 

(mil.  lb.)   

%  L  year  earlier  .... 
%  A  previous  qtr    .  .  . 

96 
-12 
-5 

104 
-12 
+  8 

98 
-9 
-6 

95 
-6 
-3 

81 
-16 
-15 

93 
-1 1 
+  15 

92 
-6 
-1 

88 
-7 

-4 

82 
+  1 
-7 

84 
-10 
+  2 

Veal  (mil.  lb.)  

%  A  year  earl  ier  .... 
%  A  previous  qtr    .  .  . 

182 
+  117 
+  10 

232 
+  92 
+  27 

247 
+  60 
+  6 

206 
+  24 
-17 

178 
-2 
-14 

205 
-12 
+  15 

224 
-9 
+  9 

220 
+  7 
-2 

165 
-7 
-25 

150 
-27 
-9 

Total  Red  Meat 

(mil  lb.)  

%  A  year  earl  ier  .... 
%  A  previous  qtr    .  .  . 

8.794 
-6 
-4 

8,790 

-5 
0 

9,476 
-2 
+  8 

9  687 
+  6 
+  2 

9,184 
+  4 
-5 

9,868 
+  12 
+  7 

10,317 
+  9 
+  5 

9,973 
+  3 
-3 

9,697 
+  6 
-3 

9,534 
-3 
-2 

Prices  S/cwt: 

Choice  steers,  Onaha 
900-1100  lb  

Barrows  &  gilts, 
7  mkts  

Slaugtiter  lambs.  Choice 

48.03 
46.11 
46.78 

48.64 
58.83 
43.17 

46.05 
52.20 
46.69 

38.71 
47.99 
51.50 

4  1.42 
49.19 
58.63 

37.30 
43.88 
43.54 

39.00 
34.25 
45.81 

37.88 
39.08 
52.98 

39-41 
35-37 
54-56 

42-44 
39-41 
47-49 

'  Preliminary.  ^  Forecast. 
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FEED  SITUATION  AND  LIVESTOCK 
PRODUCTION  COSTS 

Inadequate  forage  supplies  this  winter  were  a 
major  problem  for  cattle  producers  in  many  areas 
of  the  United  States.  Lack  of  moisture  in  the 
Plains  and  Western  States  left  much  of  the  pas- 
ture and  range  land  in  poor  grazing  condition. 
This  contributed  to  a  substantial  reduction  in  the 
cattle  herd  in  these  areas.  Extremely  cold  weath- 
er in  the  Eastern  States  increased  the  demand  for 
supplemental  feeding.  In  southern  areas,  grasses 
and  small  grains  that  normally  supply  some  win- 
ter grazing  failed  to  show  normal  growth  because 
of  the  cold.  Coupled  with  lower  hay  stocks  in 
most  of  the  Eastern  States,  this  caused  roughage 
shortages  for  many  cattlemen.  Generally,  cattle 
in  many  areas  of  the  United  States  came  through 
the  winter  in  relatively  poor  condition. 

Spring  Grazing  Improving, 
Summer  Period  Critical 

Warm  weather  and  improved  moisture  condi- 
tions in  many  areas  are  improving  the  forage 
supply.  Pastures  across  the  Southeast  and  into 
Eastern  Texas  and  Oklahoma  began  to  show 
growth  by  late  February  with  grazing  becoming 
available  in  the  more  southern  areas  by  early 
March.  Moisture  conditions  in  most  of  the  East- 
em  States  are  relatively  good  and  spring  grazing 
will  likely  be  adequate. 

Although  moisture  conditions  remain  critical  in 
many  of  the  Plains  and  Western  States,  there 
have  been  localized  improvements.  Parts  of  the 
Northwest  have  received  precipitation  that  will 
probably  improve  the  spring  grazing  there.  Light 
precipitation  in  many  areas  of  the  Plains  and 
West  should  improve  spring  grazing. 

With  improved  growth  conditions  for  forage 
likely  in  many  areas  this  spring,  the  summer 
months  become  critical.  Precipitation  in  late  Feb- 


ruary and  March  was  not  sufficient  to  substan- 
tially increase  the  subsoil  moisture  in  many 
areas.  If  these  areas  do  not  receive  above  normal 
spring  and  summer  precipitation,  moistvre  condi- 
tions this  summer  will  not  be  sufficient  to  pro- 
vide adequate  grazing  for  the  still  large  cattle 
inventory. 

Increased  Wheat  Graze  Out  Likely 

Winter  wheat  grazing  was  very  limited  most  of 
this  year.  But  improved  growing  conditions  in 
some  areas  during  late  winter  resulted  in  an 
increased  movement  of  cattle  onto  wheat  pas- 
tures. Low  grain  prices  and  a  good  demand  for 
grazing  prompted  this  late  movement  of  cattle 
onto  wheat  that  will  be  grazed  out  with  no  grain 
harvested.  Wheat  pastures,  however,  will  be  gone 
by  late  May  or  early  June. 

Hay  Supplies  Tight;  Prices  High 

This  winter,  hay  supplies  in  many  areas  were 
tight  and  prices  have  been  high.  The  U.S.  aver- 
age price  paid  for  alfalfa  hay  this  winter,  at  over 
$80  per  ton,  was  more  than  $10  per  ton  above 
last  winter's  price.  These  high  hay  prices  have 
caused  production  costs  to  rise  for  those  cat- 
tlemen who  have  had  to  purchase  hay.  This  has 
only  added  to  the  plight  of  many  producers  who 
were  eil ready  having  financial  problems. 

Good  growing  conditions  are  needed  to  replen- 
ish depleted  hay  supplies.  If  production  is  not 
large,  hay  supplies  next  winter  would  probably  be 
tighter  than  this  winter  and  prices  would  be  even 
higher.  Furthermore,  a  repeat  of  this  winter's  con- 
ditions could  be  very  critical,  even  with  a  reduced 
cattle  inventory. 

Feeding  Costs  Remain  High 

The  farm  price  of  com  this  winter  has  been 
about  $2.30  per  bushel,  down  about  15  cents  per 
bushel  from  a  year  ago.  However,  meal  prices 
have  been  up  substantially.  The  price  paid  by 
farmers  for  soybean  meal,  at  over  $250  per  ton, 
has  been  about  $80  per  ton  above  a  year  earlier, 
cottonseed  meal  prices  have  been  up  more  than 
$40. 

Despite  moderately  lower  grain  prices,  the  sub- 
stantially higher  meal  and  hay  prices  have 
increased  the  feed  cost  per  pound  of  gain  for  fed 
cattle  over  that  of  a  year  ago.  With  feeder  cattle 
prices  in  the  high  $30  per  hundredweight  range, 
the  current  feed  and  feeder  cost  is  estimated  at 
about  $40  per  100  pounds  produced  and  the  total 
cost  at  about  $45  in  the  typical  Com  Belt  feeding 
operation. 

The  feed  cost  per  100  pounds  of  gain  for  hog 
feeding  has  increased  about  $2  above  a  year  ago. 
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Early  this  winter,  feeder  pigs  cost  about  one-half 
what  they  did  a  year  ago,  but  prices  have  begun 
to  rise  in  recent  weeks.  With  lower  feeder  pig 
prices  this  winter,  the  estimated  total  cost  per 
hundredweight  of  pork  produced  has  been  just 
over  $40.  This  represents  about  an  $8  per  hun- 
dredweight decline  from  a  year  earlier. 

Based  on  Corn  Belt  cattle  feeding  cost  esti- 
mates, losses  of  $8  to  $10  per  100  pounds  were 
incurred  on  cattle  marketed  during  the  first  3 
months  of  1977.  During  this  same  period,  Com 
Belt  feeder  pig  finishing  operations  were  about 
breaking  even  to  making  $5  per  100  pounds. 


HOGS 


sows  FARROWING  AND  COMMERCIAL  HOG  SLAUGHTER* 
%  CHANGE  lYR.  EARLIERI 


1970 


1972 


1974 


1976 


1978 


1980 


The  cyclical  buildup  in  hog  numbers  is  con- 
tinuing. Twelve  percent  more  sows  farrowed  this 
winter  than  during  December  1975-February  1976, 
as  reported  by  the  March  14-State  survey  of  hog 
producers.  Producers'  intentions  point  to  a  3-per- 
cent increase  in  the  niunber  of  sows  to  farrow 
this  spring.  The  small  increase  in  farrowings 
planned  for  December-May,  up  only  7  percent, 
represents  a  dramatic  slowdown  in  the  expansion 
phase  of  the  hog  cycle.  Following  the  break  in 
hog  prices  last  summer,  a  turn  in  the  production 
cycle  during  the  second  half  of  this  year  was 
anticipated.  But,  the  price  recovery  late  in  1976 
minimized  losses  and  in  February  of  this  year 
most  hogs  returned  a  profit.  The  survey  of  pro- 
ducers' intentions  taken  on  March  1  suggests  a  5 
percent  larger  summer  quarter  pig  crop.  The 
breeding  season  for  sows  scheduled  to  farrow  this 
summer  extends  through  April.  The  profit  poten- 
tial for  early  spring  is  less  promising,  but  recov- 
ery of  feed  and  feeder  pig  costs  is  likely.  Ample 
time  remained  following  the  March  survey  for 
producers  to  alter  production  plans.  Still,  a  small 
increase  in  this  pig  crop  is  likely.  Depending  on 
developments  in  the  grain  market,  the  profit  out- 
look could  improve  significantly  this  summer  sug- 
gesting producers  may  continue  the  current 
upswing  in  production  through  the  fall  farrowing 
season. 

Production  Increases  to  Continue 
Through  the  Summer 

While  heavy  death  losses  among  baby  pigs 
limited  the  percentage  increase  to  about  half  that 
for  farrowings,  the  larger  winter  quarter  pig  crop 
assures  year-to-year  gains  in  production  through 
this  summer.  The  increase  this  summer  may  be 
in  the  magnitude  of  5  to  6  percent.  But,  if  far- 
rowing intentions  for  March-May  are  met,  fourth 
quarter  pork  output  could  be  below  the  unusually 
large  1976  production  level. 


The  number  of  sows  farrowing  during  Sep- 
tember-November of  last  year  was  up  18  percent. 
The  estimated  pig  crop  was  about  17  percent 
larger.  This  pig  crop  supplies  the  bulk  of  this 
spring's  slaughter  hogs.  But  January-March 
slaughter  ran  below  that  level  indicated  by  the 
June-August  pig  crop.  First  quarter  slaughter  was 
up  only  14  percent  while  the  early  fall  pig  crop 
was  up  about  20  percent. 

Hog  slaughter  under  Federal  inspection 
through  February  of  this  year  exceeded  1.4  mil- 
lion head  per  week — 12  percent  above  the  1976 
average.  With  a  daily  kill  consistently  above  300 
thousand  head,  federally  inspected  slaughter  dur- 
ing March  averaged  near  1.6  million  hogs  per 
week.  For  the  winter  quarter  slaughter  was  14 
percent  above  that  for  1976,  with  the  weekly  kill 
for  March  up  a  similar  percentage  over  that  aver- 
age for  the  first  two  months  of  the  year. 

Poor  feed  conversion  due  to  extreme  weather, 
considerably  altered  the  timing  of  marketings 
and  slaughter.  With  hogs  achieving  a  poor  rate 
of  gain,  many  producers  marketed  at  lighter 
weights,  likely  in  response  to  forecasts  of  lower 
prices.  But  a  significant  percentage  of  those  hogs 
scheduled  for  slaughter  during  January  and  Feb- 
ruary were  delayed  as  is  indicated  by  the  season- 
al increase  in  slaughter  during  March.  A  number 
of  those  hogs  in  the  60  pounds  and  over  inven- 
tory on  December  1  will  figure  in  the  spring 
slaughter  totals.  Consequently,  commercial 
slaughter  this  spring  may  be  up  by  more  than 
the  18  percent  suggested— perhaps  a  fifth.  This 
would  make  a  commercial  hog  kill  of  20-20'/2  mil- 
lion head. 

Market  hogs  in  14  States  weighing  60-180 
pounds  on  March  1  were  up  12  percent.  Most  of 
these  hogs  are  marketed  during  the  spring  quar- 
ter. Hogs  in  these  14  major  producing  States  usu- 
ally represent  over  80  percent  of  total  U.S.  inven- 
tory. While  some  variance  between  the  14  State 
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March  1  inventors-  fjrrov^ings  ana  pig  crous 
1 4  selecTPd  StaTei 


HOGS  OM  FA  RMS 


1  .jOO 


■60  !c. 


Sect.-NcV. 

PI CP  c 

".'ar,-  •.  ;  ,  . 

Dec. ■•.'a, 
J  L  n  e  ■      i , 
Se3t.--,o.. 


PIGS  -EP  -IT 
Dec     eo  .  . 
Mar.-r.-a,  .  . 


June-  N  c 


14  S'!' ATES  TC^AL    a-i  : 


intentions 


MARKET  HOGS  AT-jD  PiG  CROPS 

iVIlL  HD    M  ARi\E~  mC  3S 


data  and  the  U.S.  pig  crop  is  expected  the  Jc-'.a 
do  suggest  that  slau,,hter  this  spnn>;  cuu^a  '.t 
somewhat  lower  than  a  2U-percent  ir;c^ea,;t  }-!..■■ 
torically.  the  pig  crop  data  have  betn  a  miiiC 
accurate  indicator  ct  ^ufuve  siaughtt-r  Ac'.ir.''- 
mgly,  an  increase  in  siaugnter  ne;:i;  rhat  .-ug- 
ge.9ted  by  the  pig  crop  is  more  pr^'habk- 

Further  Price  Weakness  Likely 
in  Early  Spring 

With  pork  pn  dact?  rcntinu.ng  to  recrivc-  more- 
attention  among  retailvr?  than  be'--i"  whr-lr^a!- 
pork  and  cash  h^ig  prc(-^  ha  v.-  i-cf-n  pc  :t:';'i:  1  a  r' \" 
strong,  given  the  increase  m  laog  slaug.^iier  dcr- 


mi:  vlarcn,  't^nne  anting  .-tine  :n^.:■ea^t■  in 
w.Ti -It-salc-retaii  markvtir.K  sprt-ad.  thi?  aia rKfr, ng 
Hc-^cad  tor  Dect-mbt-r  through  .^'-larca  ;?  c-n^id- 
trably  less  than  ihai  rfp.sitt-c  .V.r  iht  t-ariv 
months  of  1H7H.  1  ht-  largtr  hug  kill  has  weak- 
ened tite  wh;''t'saie  market  Sl■Inv^vhat  aa  tb> 
price  pressure  expccteu  tc-  '"ntinue  Ihe  wh -alt- 
sal  t-  market  vx.uir.  be  pa rticula ri >■  ^eiPitive  '<•'  an\ 
shift  in  retan  ^pfClals  itdli 'uan  e  bastei'  Wh'h-  a 
niaan^b    pjckan    in    dLniand  aains    tan  'a- 

expect>-d  tor  Kaster,  \i  i.-  unlikt'.v  that  .ht  wnnie- 
sa;>r  ana  cash  market?  c.a  be-  maintainei;  a:  the.:- 
ea^!;.'  .Apn.'  lex'e.s  v.atr,  slaugnttr  a-,  ta-its'  aKei>'  C' 
a'C'^rage  a'aiA-e  th^'U^and   1  ead   per  a.a'c  w^-il 

ir.i:.-  the  spnng  ipaarar 

|jrr,:'i.ed  Gains  in  Pork  Output  This  Summer, 
Reducnons  oy  Fall  Possibie 

\\  itn  a  "-percent  inort-a&o  in  tht-  [  he-- - 

nary  tag  crap,  a  smcii.-r  ir^.  rcas-  a^  a-  a:  -app>. 
es  rb;,:  sumaifc  is  -auticstica  >aC'p.!---  wA]  be 
rf-duced  seasanaU;  .  ti-iy  slaugaa--!  uaa--i  brvba'  ,i 
inspeciain  \t.ci\  a^■^lag^■  le:-.-  iba;-  ,  -  M-adain 
head  per  v-i-^-k  Ida-  -aaat  rec;,  ■so:  -d^  hi  a 
aaaJ  abiiut  hi  aiidain  a  dai~  -'.a  a;o  a^  _,a 
incretisr  a;  l'^-a.^  eel'  aai<  i.'-:-  '  :\\  a. 
sammer  (luai't-;    A  d  aa  r 
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Farrowing  intentions  now  suggest  an  increase 
of  only  3  percent  for  March-May.  On  December  1, 
producers  in  the  14  States  reported  plans  to  far- 
row 4  percent  more  sows.  With  a  more  encour- 
aging profit  outlook  for  1977,  upward  adjustments 
were  expected.  The  December  1  breeding  inven- 
tory was  6  percent  larger  than  on  that  date  in 
1975.  The  number  of  animals  in  the  breeding 
herd  on  March  1  was  4  percent  greater  than  in 
December.  Increased  withholdings  of  gilts  more 
than  offset  stepped  up  sow  slaughter.  However,  if 
increased  movement  of  sows  to  slaughter  was 
attributed  to  disease  problems,  larger  increases  in 
farrowings  could  be  delayed  until  this  summer. 

If  the  increase  in  farrowings  is  limited  to  3 
percent,  the  accelerated  movement  of  hogs  to 
slaughter  last  fall  points  to  the  first  year-to-year 
reduction  in  pork  supplies  for  the  current  produc- 
tion cycle  by  this  October-December. 

Second  Half  Hog  Prices  to  Average 
Near  That  for  1976 

Given  the  more  modest  increase  in  pork  output 
in  store  for  the  second  half  of  the  year,  market 
hog  prices  may  hold  near  the  $39  per  100  pounds 
average  of  July-December  1976.  Price  increases 
relative  to  a  year  ago  are  likely  by  fall. 


SOWS  FARROWING* 

JUNE-AUGUST,  1977 
AND  PERCENT  CHANGE  FROM  PREVIOUS  YEAR 
1,000  HEAD 


220 

+13  C 

84 

0 

(  750 

+9 


102 

+16 


14  STATES  TOTAL:  2,637 
+5 


V  INTENTIONS 


NEG  ERS  823-77  (4) 


SOWS  FARROWING* 

MARCH-MAY,  1977 
AND  PERCENT  CHANGE  FROM  PREVIOUS  YEAR 
1,000  HEAD 


14  STATES  TOTAL:  2,999 
+3 


!<  INTENTIONS 


NEG  ERS  943-77  (4| 


Pork  supplies  this  summer  will  exceed  the  2.9 
billion  pounds  produced  during  this  3-month  peri- 
od in  1976.  However,  beef  supplies  could  be 
reduced  by  8  to  10  percent.  Of  more  interest  to 
pork  producers  is  the  potential  for  a  20-  to  25- 
percent  cutback  in  the  production  of  grass  fed 
beef,  as  this  competes  more  directly  with  pork. 
Hog  prices  could  exceed  $40  per  100  pounds  dur- 
ing the  early  summer,  and  average  around  $40 
for  the  quarter. 

The  quarter-to-quarter  increase  in  pork  supplies 
this  fall  probably  will  not  exceed  15  percent. 


Hog-corn  price  ratio,  Omaha  basis 


Month 

1973 

1974 

1975 

1976 

1977 

January  .... 

21.5 

14.8 

12.6 

18.6 

16.4 

February  .  .  . 

23.3 

13.4 

14.1 

18.6 

16.8 

March   

25.4 

12.5 

14.3 

17.7 

15.9 

April   

23.4 

12.1 

14.1 

18.3 

May  

19.5 

10.2 

16.4 

17.7 

June  

16.9 

10.0 

17.9 

17.6 

July  

19.9 

11.2 

19.4 

16.8 

August  

20.8 

10.5 

18.6 

16.2 

September  .  . 

18.4 

10.3 

20.7 

15.1 

October  .... 

17.8 

10.6 

21.2 

13.7 

November  .  . 

16.9 

11.0 

19.4 

14.4 

December    .  . 

15.7 

11.8 

18.5 

16.4 

Average  .  .  . 

19.3 

11.3 

16.9 

16.5 

8    LMS-214,  APRIL  1977 


Even  if  spring  farrowings  are  increased  more 
than  the  3  percent  indicated  by  the  March  sur- 
vey, year-to-year  increases  in  pork  output  would 
still  be  limited  to  less  than  5  percent.  Another  5- 


Hog  prices  per  100  pounds,  7  markets' 


Month 

Barrows  and  gilts 

Sows 

1975 

1976 

1977 

1975 

1976 

1977 

Vol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Jan  

38 

93 

48 

40 

39.52 

35 

01 

40 

48 

33 

58 

Feb  

39 

61 

48 

85 

40.18 

36 

52 

44 

03 

35 

84 

Mar  

39 

52 

46 

71 

37.53 

36 

58 

42 

24 

34. 

26 

Apr  

40 

69 

47 

89 

37 

00 

42 

88 

May   

46 

44 

48 

89 

41 

12 

43 

20 

51 

19 

50 

80 

44 

28 

43 

21 

July   

57 

17 

48 

26 

49 

74 

40 

83 

Aug  

58 

10 

44 

00 

51 

89 

37 

98 

Sept  

61 

23 

39 

39 

54 

56 

33 

81 

Oct  

58 

52 

32 

66 

51 

94 

26 

87 

49 

74 

32 

05 

42 

25 

23 

64 

Dec  

48 

33 

38 

05 

38 

50 

28 

30 

Av  

48 

32 

43 

11 

43 

65 

37 

29 

'  Average  for  all  weights  at  Midwest  markets. 


percent  cutback  from  the  1976  beef  supply  is  like- 
ly this  fall.  Total  red  meat  supplies  would  then 
be  reduced.  While  hog  prices  will  slip  from  the 
summer  high,  the  quarterly  average  should  show 
an  increase  over  last  year's  October-December 
average  of  $34  per  100  pounds. 


COMMERCIAL  SOW  SLAUGHTER 


THOUS.HD. 


NEG  ERS  941  77, d. 


Table  1  — Pork  supplies  and  prices 


Estimated  commercial  slaughter' 

Average 
dressed 
weight 

Commer- 
cial 
produc- 
tion 

Per  capita 
consump- 
tion^ 

Prices 

Year 

Barrows 
and 
gilts 

Sows 

Boars 

Total 

Retail 

Barrows 
and  gilts 
7  markets 

Farm 

1.000  head 

Lb. 

Mil  lb. 

Lb. 

Cents 
per  lb. 

$/cwt. 

$/cwt. 

1973: 
Year 

1  .  .  . 
II  .  .  . 

IV  .  .  . 

18,949 
18,274 
15,482 
18,842 
71,547 

1,080 

998 
1,190 
1,195 
4,463 

195 

206 
203 
181 
785 

20,224 
19,478 
16,875 
20,218 
76.795 

161 
163 
165 
166 
164 

3,262 
3,178 
2,791 
3,347 
12.578 

16.0 
15.4 
14.0 
16.2 
61.6 

98.1 
103.1 
121.8 
116.1 
109.8 

35.63 
36.82 
49.04 
40.96 
40.27 

34.50 
35.90 
4  7.13 
39.87 
39.35 

1974 
Year 

1  .  .  . 
II  .  .  . 

IV... 

18,887 
19,659 
17,699 
19,124 
75,369 

1,075 
1,174 
1,802 
1,588 
5,639 

187 
181 
204 
182 
754 

20,149 
21,014 
19,705 
20,894 
81,762 

168 
168 
165 
164 
166 

3,378 
3,531 
3,243 
3.431 
13.583 

16.7 
17.2 
16.1 
16.6 
66.6 

115.2 
99.3 
107.4 
111.0 
108.2 

38.40 
28.00 
36.59 
39.06 
35.12 

38.13 
27.03 
34.63 
37.40 
34.30 

1975 

Year 

1   .  .  . 
II   .  .  . 

III  .  .  . 

IV  .  .  . 

17,711 
16,704 
14,151 

15,659 
64,225 

886 
939 

1,003 
982 

3,810 

162 
165 
153 
172 
652 

18,759 
17,808 
15,307 
16,813 
68,687 

162 
164 
164 
169 
165 

3,044 

2,923 
2,512 
2,835 
11,314 

15.0 
14.1 
12.3 
13.4 
54.8 

114.4 
123.1 
149.2 
153.4 
135.0 

39.35 
46.11 
58.83 
52.20 
48.32 

38.43 

43.93 
56.20 
51.63 
47.55 

1976 
Yea. 

I  . . . 

II  ... 

III  . . . 

IV  .  .  . 

16,604 
15,960 
16,875 
20,213 
69,652 

694 
718 
964 
1,184 
3,560 

133 
141 
147 
150 
571 

17,431 
16,819 
17,986 
21,547 
73,783 

166 
165 
164 
167 
166 

2,895 
2,782 
2,953 
3,590 
12,220 

14.0 
13.2 
14.1 
16.9 
58.2 

141.5 
138.5 
137.4 
119.8 
134.3 

47.99 
49.19 
43.88 
34.25 
43.11 

46.97 
47.87 
43.33 
33.43 
42.90 

1977 

I  . .  . 

II  . . . 

III  .  .  . 

IV  .  .  . 

18,540 

1,115 

145 

19,800 

165 

3,265 

15.7 

120.4 

39.08 

38.13 

Year 

'  Classes  estimated.  ^Total  including  farm  production. 
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Federally  Inspected  Hog  Slaughter 


Week  ended 

1977» 

1973 

1974 

1975 

1976 

1977 

Jan. 
15 
22 
29 

Feb. 
12 
19 
26 

Mar. 
12 

19 
26 
Apr. 


Apr.  9 

16  .  . 

23  .  . 

30  .  . 


May 
14 
21 
28 

June 

11 

18 

25 
July 

July 
16 
23 
30 

Aug. 

13 

20 

27 
Sept. 

Sept. 

17    .  . 

24  .  . 
Oct.  1 

Oct.  8 

15  .  . 

22  .  . 

29  .  . 


10 


Nov. 
12 
19 
26 

Dec. 

Dec. 
17 
24 
31 


10 


Hog  prices,  costs,  and  net  margins 


Thou. 

1,559 
1,527 
1,555 
1,342 

1,488 
1,471 
1,372 
1,525 

1,542 
1,522 
1,596 
1,354 
1,430 

1,352 
1,441 
1,454 
1,612 

1,561 
1,412 
1,433 
1,263 

1,397 
1.378 
1,282 
1,319 
1,016 

1,155 
1,037 
1,306 
1,267 

1,343 
1,214 
1,127 
1,116 
1,107 

1,303 
1,467 
1,469 
1,451 

1,529 
1,439 
1,309 
1,518 

1,519 
1,561 
1,243 
1,584 
1,576 

1,426 
1,509 
1,088 
1,2  03 


Thou. 

1,566 
1,577 
1,598 
1,328 

1,185 
1,541 
1,403 
1,564 

1,554 
1,555 
1,493 
1,637 
1,589 

1,519 
1,602 
1,515 
1,547 

1,678 
1,534 
1.626 
1,392 

1,621 
1,596 
1,343 
1,285 
984 

1,313 
1,242 
1,326 
1,476 

1,443 
1,454 
1,377 
1,482 
1,347 

1,628 
1,622 
1,600 
1,585 

1,602 
1,541 
1,491 
1,475 

1,583 
1,574 
1,594 
1,305 
1,654 

1,574 
1,492 
1,015 
1,014 


Thou.  Thou. 


1,588 
1,432 
1,385 
1,450 

1,424 
1,419 
1,340 
1.352 

1,453 
1,395 
1,393 
1,315 
1,404 

1,439 
1,478 
1,401 
1,368 

1,301 
1,221 
1,221 
1,101 

1,294 
1,254 
1,163 
1,132 
853 

1,061 
1,100 
1,055 
1,027 

1,051 
1,157 
1,057 
1,169 
996 

1,267 
1,258 
1,198 
1,188 

1,159 
1,193 
1,163 
1,194 

1,275 
1,336 
1,376 
1,069 
1,372 

1,237 
1,219 
949 
970 


1,409 
1,326 
1,227 
1,203 

1,208 
1,234 
1,168 
1,255 

1,273 
1,422 
1,403 
1,383 
1,388 

1,387 
1,290 
1,271 
1,321 

1,309 
1,316 
1,197 
1,257 

1,038 
1,199 
1,155 
1,103 
1,024 

941 
1,159 
1,181 
1,265 

1,342 
1,344 
1,332 
1,401 
1,350 

1,227 
1,579 
1,508 
1,593 

1,647 
1,660 
1,669 
1,599 

1,729 
1,706 
1,646 
1,386 
1,644 

1,614 
1,522 
1,140 
1,206 


Thou. 

1,389 
1,333 
1,495 
1,344 

1,356 
1,519 
1,471 
1,379 

1,534 
1,632 
1,566 
1,602 
1,506 


'corresponding  dates: 
1976,  January  10. 


1974,  January  12;  1975,  January  11; 


F.I.  HOG  SLAUGHTER 


1.6 


I.'* 


1.2 


1.0 


0.8 


1977  A-^ 
-     .  ^/ 

,  i\  /  ''''t 
"Si  *"  J 

1976  1 

.  .  .  .  1  .  1  .  1  .  1  r 

,  ,  ,  1  ,  ,  ,  ,  t  ,  ,  , 

.  ,  ,  1  .  .  .  ,  1  ,  .  . 

<  

JAN     FEB     MAR     APR    MAY  JUNE   JULY   AUG    SEPT    OCT    NOV  DEC. 


U.S.  OCPARTUCNT  OP  ACIIICULTUPC 


LIVCSTOCl  DIVISION  -  AMS 


Barrows 

Year 

&  gilts  7 

Feed 

and 

Break- 

Net 

markets 

Feeder 

even 

margins 

$  per 

cwt 

*  per 

cwt 

$  per cwt 

S  per 

cwt. 

1974 

January  .... 

40 

59 

35. 

1 1 

41 

54 

95 

February  .  .  . 

39. 

73 

35 

26 

41 

84 

-2 

11 

34 

88 

34 

63 

41 

18 

-6 

30 

April   

30 

52 

34 

2  3 

40 

65 

-10 

13 

2  6 

09 

36 

34 

42 

98 

- 1 6 

89 

June 

27 

40 

36 

1 5 

42 

77 

-15. 

37 

July  

36 

3 1 

34 

68 

41 

.29 

-4 

98 

August  

37 

67 

72 

39 

48 

- 1 

8  1 

September  .  . 

35 

79 

27 

99 

34 

40 

+ 1 

39 

October  .... 

38 

90 

26 

30 

32 

57 

■^6 

33 

November   .  . 

38 

34 

29 

80 

36 

28 

+2 

06 

December  .  .  . 

39 

93 

32 

97 

39 

48 

45 

1975 

January  .... 

38 

9  3 

31 

33 

37 

85 

+ 1 

08 

February  .  .  . 

39 

61 

35 

50 

42 

33 

-2 

72 

March  

39 

52 

32 

99 

39 

75 

23 

April   

40 

69 

34 

72 

41 

65 

■ 

96 

May  

46 

44 

35 

27 

42 

29 

+4 

15 

5  1 

19 

36 

49 

43 

69 

+7 

50 

July 

57 

17 

37 

31 

44 

64 

+  12 

53 

August  

58 

10 

38 

90 

46 

02 

+  12 

08 

September  .  . 

61 

23 

39 

15 

46 

32 

+  14 

91 

October  .... 

58 

52 

39 

60 

46 

82 

+  11 

70 

November   .  . 

49 

74 

39 

58 

46 

90 

+2 

84 

December  .  .  . 

48 

33 

42 

29 

49 

66 

-1 

33 

197  6 

January  .... 

48 

40 

47 

31 

55 

12 

-6 

72 

February  .  .  . 

48 

85 

44 

77 

52 

80 

-3 

95 

March  

46 

71 

39 

81 

47 

56 

85 

April   

47 

89 

37 

87 

45 

48 

+2 

41 

May  

48 

89 

39 

29 

46 

95 

+ 1 

94 

5  0 

80 

41 

23 

49 

15 

+ 1 

65 

July  . 

48 

26 

40 

49 

48 

36 

10 

August  

44 

00 

41 

81 

49 

81 

-5 

81 

September  .  . 

39 

39 

39 

96 

47 

76 

-8 

37 

October  .... 

32 

66 

39 

21 

46 

86 

-14 

20 

INUVCIIIUd      .  . 

32 

05 

36 

20 

43 

60 

-11 

55 

December  .  .  . 

38 

05 

34 

70 

41 

88 

-3 

83 

1977 

January  .... 

39 

52 

33 

60 

40 

67 

-1 

15 

February   .  .  . 

40 

18 

28 

62 

35 

48 

+4 

70 

March  

37 

53 

27 

23 

34 

14 

+  3 

39 

'selling  price  required  to  cover  costs  of  feeding  40-50  lb. 
feeder  pig  to  220  lb.  slaughter  hog  in  Corn  Belt. 


HOG  PRICES,  COSTS  AND  NET  MARGINS 

$/CWT 


55 


45 


35 


25 


15  1— 
10 


Break-even,  all  costs 


Margins 


1 1 1 1 1 1 


1 1 1 1 1 1 1 


r 


1 1 1 1 1 1 1 


1975 


1976 


1977 

MEG  ERS  2704-77(41 
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CATTLE 

Large  beef,  pork,  and  broiler  supplies  kept  fed 
cattle  prices  in  the  upper-$30  range  this  winter.  A 
seasonal  decline  in  beef  output  this  spring,  along 
with  an  improving  economy,  should  give  some 
rise  in  fed  cattle  prices.  Large  pork  and  broiler 
supplies,  however,  will  temper  price  advances. 
Second  half  prospects  seem  brighter  for  cattlemen 
as  beef  production  is  expected  to  decline  below 
year-earlier  levels  and  cattle  prices  rise.  Weather 
conditions  will  play  an  important  role  in  these 
developments. 

Large  Supply  of  500-Pound-Plus 
Feeders  Still  Available 

An  important  factor  affecting  the  supply  and 
price  pattern  for  cattle  over  the  next  several 
months  is  the  disposition  of  the  large  supply  of 
500-pound-and-over  steers  and  heifers  (other  than 
replacement  heifers)  outside  feedlots.  On  Jan- 
uary 1  of  this  year,  these  cattle  numbered  about 
13.8  million  head.  This  represented  a  6-percent 


increase  over  the  year  earlier.  With  both  place- 
ments on  feed  and  nonfed  steer  and  heifer 
slaughter  for  January-March  estimated  to  be 
below  year-earlier  levels,  the  increase  in  the  sup- 
ply of  these  yearlings  on  April  1  is  likely  to  be 
even  higher  than  it  was  in  January. 

The  estimated  regional  distribution  of  these 
yearlings  on  January  1  was:  11  Western 
States— 15  percent;  Northern  Plains— 19  percent; 
Southern  Plains— 16  percent;  Com  Belt-Lake 
States— 31  percent,  and  Southeast— 15  percent. 
Spring  grazing  conditions  are  much  improved  in 
the  regions  where  most  of  these  cattle  were 
located. 

The  disposition  of  these  yearlings  is  a  matter 
of  major  concern  in  current  forecasts.  They  could 
go  into  feedlots,  move  to  slaughter  this  spring, 
remain  on  pastures  and  ranges  to  graze  for  a  few 
months,  or  they  could  have  gone  into  a  wheat 
graze-out  program.  Cattle  prices,  feed  prices,  and 
the  weather  will  largely  determine  which  alterna- 
tive is  chosen. 

Because  of  reduced  winter  forage  supplies, 
many  of  these  yearlings  came  through  the  winter 


Table  3— Beef  supplies  and  prices 


Commercial  cattle  slaughter' 

Average 
dressed 
weight 

Com- 
mercial 
produc- 
tion 

Per 
capita 

con- 
sump- 
tion^ 

Prices 

Steers  and  heifers 

Cows 

Bulls 
and 
stags 

Total 

Retail 

Choice 
Feeders 
600-700 
lb.  Kan- 
sas City 

Choice 
Steers 
O  maha 

900- 
1100  lb. 

Farm 

Fed 

Non-fed 

Total 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Lb. 

Mil. 

Lb. 

Cent/ 

$/cwt. 

$/cwt. 

$/cwt. 

head 

head 

head 

head 

head 

head 

lb. 

lb. 

1973:       1  .  .  .  . 

6,770 

146 

6.916 

1,590 

156 

8,662 

624 

5,393 

28.0 

129.2 

50.77 

43.28 

40.80 

II  .  .  .  . 

6,470 

86 

6.556 

1,434 

165 

8,155 

621 

5,049 

26.2 

135.8 

53.74 

45.84 

43.43 

Ill  .... 

6,080 

204 

6,284 

1.533 

180 

7,997 

625 

4,998 

26.8 

141.8 

57.98 

48.57 

47.67 

IV  ...  . 

6,570 

437 

7,007 

1.691 

175 

8,873 

638 

5,648 

28.6 

135.1 

50.20 

40.47 

40.00 

Year  

25,890 

873 

26,763 

6.248 

676 

33,687 

626 

21,088 

109.6 

135.5 

5  3.17 

44.54 

42.80 

1974:       1  .  .  .  . 

6,100 

560 

6,660 

1.689 

165 

8,514 

638 

5,434 

28.3 

145.1 

47.78 

45.46 

42.83 

II  .... 

6,430 

817 

7,247 

1,391 

179 

8,817 

639 

5,638 

28.8 

134.5 

39.80 

40.01 

36.37 

Ill  .  .  .  . 

5,680 

1,526 

7.206 

1.913 

244 

9,363 

614 

5,751 

29.4 

141.0 

34.64 

43.91 

34.97 

IV  ...  . 

5,670 

1.695 

7.365 

2,521 

232 

10,118 

595 

6,021 

30.3 

134.5 

29.31 

38.19 

28.83 

23,880 

4,598 

28.478 

7,514 

820 

36,812 

621 

22,844 

116.8 

138.8 

37.88 

41.89 

35.60 

1975:       1  .  .  .  . 

5,690 

1.61 1 

7.301 

2.224 

208 

9,733 

600 

5,842 

30.3 

129.6 

27.39 

35.72 

27.33 

5,200 

1.658 

6.858 

2.419 

273 

9,550 

586 

5,593 

28.4 

146.5 

34.67 

48.03 

34.57 

Ill  .  .  .  . 

5,190 

1,913 

7,103 

3.124 

312 

10,539 

564 

5,942 

30.2 

156.4 

35.54 

48.64 

33.83 

IV  ...  . 

5.130 

1.865 

6,995 

3,790 

304 

11,089 

568 

6,296 

31.2 

151.4 

38.06 

46.05 

33.07 

Year  

21,210 

7,047 

28,257 

11,557 

1,097 

40,911 

579 

23,673 

120.1 

146.0 

33.91 

44.61 

32.30 

1976:       1  .  .  .  . 

6,550 

1,377 

7,927 

2,748 

236 

10,911 

595 

6,491 

32.7 

142.1 

39.19 

38.71 

33.77 

II  ...  . 

6,150 

1.431 

7,581 

2,329 

258 

10,168 

604 

6,143 

31.2 

141.5 

43.89 

41.42 

37.03 

Ill  .... 

6,430 

1,606 

8.036 

2,609 

262 

10,907 

607 

6,617 

33.3 

136.1 

38.10 

37.30 

32.90 

IV  ...  . 

5,920 

1,572 

7.492 

2,929 

238 

10,659 

602 

6,411 

31,7 

136.0 

36.40 

39.00 

31.67 

25,050 

5,986 

31,036 

10,615 

994 

42,645 

602 

25,662 

128.9 

138.9 

39.40 

39.11 

33.84 

1977:       1  .  .  .  . 

6,600 

1.215 

7,815 

2,500 

210 

10,525 

608 

6,400 

32.2 

135.2 

37.77 

37.88 

33.07 

II 
III 

IV 


Year 


'classes  estimated.  ^Total  including  Farm  Production,  farm  production  estimated  for  1976. 
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in  relatively  poor  condition.  In  areas  where 
spring  grazing  is  available,  it  is  likely  that  many 
of  the  yearlings  will  be  grazed  to  add  weight  and 
improve  their  condition.  This  would  provide  pro- 
ducers who  have  this  alternative  the  opportunity 
to  add  some  weight  at  a  relatively  low  marginal 
cost.  Most  of  these  cattle  would  then  go  to 
slaughter  in  late  spring  or  go  onto  feed  for  a 
short  feeding  period.  However,  in  areas  where 
summer  grazing  is  available,  some  of  these  ani- 
mals will  likely  be  held  on  grass  until  late  sum- 
mer or  early  fall. 

Cattle  that  went  into  wheat  graze-out  pro- 
grams will  be  moving  to  market  by  late  May  or 
early  June.  Cattle  in  these  programs  also  includ- 
ed many  lighter  weight  feeders.  Given  the 
already  adequate  supply  of  cattle  available  for 
placement,  it  is  likely  that  most  of  these  cattle 
will  go  to  slaughter.  This  could  change,  however, 
if  attractive  feeding  margins  were  to  develop  by 
the  time  these  cattle  come  off  the  wheat  pasture. 

Slaughter  Down,  But  Still  Large 

First  quarter  slaughter  was  about  4  percent 
below  that  of  a  year  ago.  The  reduction  in 
slaughter  came  from  the  slaughter  of  fewer  non- 
fed  steers  and  heifers  and  cows.  Nonfed  steer  and 
heifer  slaughter  was  down  about  12  percent  and 
cow  slaughter  was  down  9  percent.  On  the  other 
hand,  fed  cattle  slaughter  increased  by  about  1 
percent.  In  this  slaughter  mix,  fed  cattle  account- 
ed for  63  percent  of  the  slaughter — up  3  percent 
from  a  year  earlier. 

Second  quarter  nonfed  steer,  heifer,  and  cow 
slaughter  will  probably  decline  from  the  year- 
earlier  level.  Given  the  current  large  supply  of 
yearlings  outside  of  feedlots,  nonfed  steer  and 
heifer  slaughter  this  spring  could  rise  seasonally 
from  the  first  quarter.  The  heaviest  rate  of  non- 
fed  slaughter  will  likely  occur  in  late  spring  when 
pastures  become  less  productive  and  when  cattle 
come  off  wheat  pastures.  Fed  cattle  slaughter 
could  be  up  as  much  as  5  percent  and  will 
account  for  a  higher  percentage  of  the  slaughter 
mix  than  a  year  ago. 

If  summer  grazing  is  relatively  favorable,  sum- 
mer quarter  slaughter  could  show  an  even  sharp- 
er year-to-year  decline,  perhaps  7  to  9  percent. 
Fed  slaughter  will  likely  decline  from  the  second 
quarter  level  and  be  2  to  4  percent  below  summer 
1976.  Nonfed  steer  and  heifer  slaughter  could  be 
10  to  14  percent  below  a  year  earlier  and  cow 
slaughter  could  decline  by  14  to  16  percent. 

If  grazing  conditions  are  poor  this  summer,  a 
large  slaughter  of  cows  and  nonfed  steers  and 
heifers  would  be  likely.  Under  these  conditions, 
the  cattle  herd  would  continue  to  be  liquidated  at 
a  relatively  high  rate. 


Beef  Output  To  Remain  Large 

This  year's  beef  production  is  continuing  at  a 
relatively  high  level.  First  quarter  production  is 
estimated  to  be  down  slightly  from  a  year  earlier 
and  second  quarter  production  is  forecast  at  a 
level  about  equal  to  that  of  last  year. 

This  year  a  higher  percentage  of  the  slaughter 
mix  is  coming  from  fed  cattle.  About  63  percent 
of  the  slaughter  during  the  first  and  second  quar- 
ters is  expected  to  be  fed  cattle — up  3  percent 
from  last  year.  The  higher  percentage  of  fed  cat- 
tle in  the  mix  increased  dressed  weights  about  2 
percent.  These  heavier  dressed  weights  largely 
offset  the  decline  in  slaughter,  resulting  in  the 
large  first  quarter  beef  production.  A  similar  situ- 
ation is  expected  to  occur  during  the  spring  quar- 
ter. 

Summer  quarter  beef  production  is  likely  to 
fall  6  to  8  percent  below  the  record  third  quarter 
1976  level  of  6.6  billion  pounds.  Heavy  feeder 
cattle  placed  this  spring  will  be  coming  to 
slaughter  during  the  summer.  Therefore,  the 
placement  of  a  large  number  of  heavy  feeders 
this  spring,  plus  the  holding  of  a  large  number  of 
cattle  on  grass  through  the  spring,  could  result  in 
a  decline  of  only  4  to  6  percent  in  third  quarter 
beef  production. 

Heavy  Rate  of  Calf  Slaughter  Continues 

Calves  have  continued  to  be  slaughtered  at  a 
rapid  rate.  Estimated  commercial  calf  slaughter 
for  the  January-March  period  was  8  percent 
above  that  of  a  year  earlier.  Calves  slaughtered 
under  Federal  inspection  were  averaging  about 
100,000  head  per  week  during  March — up  12  per- 
cent from  the  same  period  of  1976.  This  rate  of 
slaughter  has  increased  veal  production  almost  7 
percent  above  the  first  quarter  1976  level. 

Calf  prices  showed  more  strength  this  winter 
than  other  classes  of  cattle.  With  the  reduced 
supply  of  calves  on  hand  January  1,  1977,  and  a 
continual  high  rate  of  slaughter,  it  is  likely  that 
cgdves  will  continue  to  show  price  strength 
throughout  the  year. 

A  high  re*e  of  calf  slaughter  will  cut  sharply 
into  the  nuniber  of  feeder  cattle  available  for 
placement  on  feed  later  this  year  and  could  result 
in  some  large  increases  in  feeder  cattie  prices  by 
yearend. 

Fed  Cattie  Prices  To  Rise 

During  the  first  3  months  of  this  year  fed 
cattle  prices  have  remained  relatively  stable. 
Choice  steers  at  Omaha  have  consistentiy  run  in 
the  $37-  to  $38-range  and  averaged  $37.88  for  the 
quarter.  This  price  is  essentially  unchanged  from 
that  of  the  last  6  months  of  1976.  Large  beef 
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supplies,  coupled  with  increased  pork  and  broiler 
output,  have  held  beef  prices  steady. 

With  a  seasonal  decline  in  beef  output  expected 
this  spring,  fed  cattle  prices  are  expected  to  rise 
to  around  $39  to  $41.  Expected  improvements  in 
the  general  economy  should  also  boost  fed  cattle 
prices.  However,  larger  supplies  of  pork  and  broil- 
ers are  expected  to  continue  into  the  spring,  and 
this  will  provide  competition  for  fed  cattle  prices 
in  the  months  ahead. 

Spring  and  summer  grazing  conditions  will 
have  a  big  impact  on  fed  cattle  prices  in  the 
months  ahead.  It  now  appears  that  spring  graz- 
ing is  improving  in  many  areas  of  the  United 
States.  This  should  be  a  positive  factor  for  spring 
quarter  fed  cattle  prices  in  that  it  should  slow  the 
rate  of  slaughter  of  cows  and  nonfed  steers  and 
heifers.  If  nonfed  steer  and  heifer  slaughter  were 
to  drop  to  a  level  much  below  that  of  the  first 
quarter,  fed  cattle  prices  could  increase  $2  or  $3 
above  the  predicted  range  of  $39  to  $41. 

July-September  Choice  steer  prices  are  expected 
to  average  $42  to  $44  per  hundredweight.  Poor 
grazing  conditions  this  summer,  however,  could 
cause  a  further  increase  in  nonfed  slaughter  and 
a  large  cow  slaughter.  This  would  increase  the 
near-term  beef  output  and  fed  cattle  prices  would 
likely  fail  to  advance  to  the  projected  level. 

Feeder  Cattle  Prices  on  the  Rise 

This  winter.  Choice  feeder  steer  prices  at  Kan- 
sas City  rose  about  $2  above  the  fourth  quarter 
of  1976.  However,  this  still  leaves  them  about  $1 
below  the  first  quarter  1976  average  of  $39.19  per 
himdredweight.  With  the  large  supply  of  over-500- 
pound  feeder  cattle  around  and  with  only  modest 
increases  expected  in  fed  cattle  prices  during  the 
next  few  months,  feeder  cattle  prices  will  not 
likely  show  much  more  strength  before  summer. 

Lighter  weight  feeders  have  been  showing 
more  strength  in  recent  weeks  than  the  heavier 
feeders.  In  some  areas,  this  stronger  price  for 
lightweight  feeders  may  have  been  spurred  by  the 
increased  demand  for  these  cattle  for  placement 
on  spring  pastures  or  wheat  grazing.  A  large 
movement  of  cattle  off  wheat  grazing  and  spring 
pastures  could  have  a  depressing  effect  on  feeder 
prices.  This  would  be  especially  true  if  the  two 
movements  were  to  coincide. 

After  the  increased  supply  of  heavy  weight 
feeders  has  been  worked  through,  feeder  cattle 
prices  should  show  increased  strength,  particu- 
larly if  the  prospects  are  good  for  a  large  corn 
crop.  The  reduced  supply  of  lightweight  feeders 
and  the  high  rate  of  calf  slaughter  this  winter 


are  positive  factors  for  increased  feeder  cattle 
prices,  especially  during  the  latter  months  of 
1977. 

Cattle  on  Feed  Continue  To  Decline 

Responding  to  continued  financial  losses,  cattle 
feeders  have  continued  to  decrease  the  inventory 
of  cattle  on  feed.  On  January  1  of  this  year  the 
inventory  of  cattle  on  feed  was  down  3  percent 
from  1976.  The  7-State  Cattle  on  Feed  Reports  for 
February  and  March  have  shown  further  declines 
in  the  on-feed  inventory,  with  the  March  1  inven- 
tory down  7  percent. 

Placements  of  cattle  on  feed  in  the  7  States 
during  January  and  February  were  about  2  per- 
cent below  a  year  earlier.  After  adjusting  for 
"other  disappearances,"  which  were  up  substan- 
tially in  January,  net  placements  for  this  2- 
month  period  were  down  almost  2'/2  percent. 

Nebraska  has  continued  to  show  large 
increases  in  placements — on  March  1,  it  had  15 
percent  more  cattle  on  feed  than  a  year  earlier. 
Kansas,  with  an  increase  of  1  percent  over  a  year 
earlier,  was  the  only  other  of  the  7  reporting 
States  to  show  an  increase  in  cattle  on  feed  as  of 
March  1.  Arizona,  California,  and  Texas  had  the 
largest  decreases  in  placements  and  the  largest 
decreases  in  cattle  on  feed  March  1. 

Fed  cattle  marketings  from  the  7  States  were 
up  10  percent  in  January  and  2  percent  in  Febru- 
ary. It  appears  that  the  bulk  of  the  increased 
placements  of  heavy  yearlings,  which  took  place 
during  the  fourth  quarter  of  1976,  has  been  mar- 
keted. Those  States  showing  the  largest  increases 
in  placements  during  the  fall  also  showed 
increased  fed  cattle  marketings  during  January 
and/or  February. 

Placements  Likely  to  Increase 

Placements  of  cattle  on  feed  during  the  second 
quarter  of  this  year  are  likely  to  increase  above 
year-earlier  levels.  There  is  a  large  supply  of  feed- 
er cattle  available  for  placement  and,  with  a  little 
better  feeding  margin,  feeding  could  become  more 
attractive.  However,  poor  growing  conditions  for 
feed  grain  crops  this  spring  and  summer  could 
hold  feed  prices  at  a  level  that  would  make  cattle 
feeding  less  attractive. 

With  an  orderly  movement  of  cattle  over  the 
next  few  months  and  if  the  prospects  for  a  good 
feed  grain  crop  materialize,  cattle  feeding  could 
be  strong  this  summer.  Placements  would  likely 
pick  up  during  the  summer  as  cattle  feeders 
would  begin  to  show  a  profit  for  the  first  time 
since  1975. 
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Steer  prices,  costs,  and  net  margins' 


7  States  Cattle  on  Feed,  Placements  and  Marketings 


1974 
Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov, 
Dec 

1975 
Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct 
Nov. 
Dec. 

1976 
Jan.  , 
Feb. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec 

1977 
Jan.  . 
Feb. 
Mar. 


Steers 

Feed  & 

Break- 

Net 

Omaha 

Feeder 

even 

margin 

$  per  cwt    $  per  cwt.    $  per  cwt    $  per  cwt. 


Selling  price  required  to  cover  costs  of  feeding  600  lb.  feeder 
steer  to  1,050  ib.  slaughter  in  Corn  Belt. 


STEER  PRICES,  COSTS,  AND  NET  MARGINS 

$/CWT.  ■ 


60 


50 


40  - 


30  - 


Break -even,  all  costs 


Choice  steers,  omaha 
1900  1100  lb  . I 


1975 


1976 


1977 


NeG  tRS  2722  T;  (41 


Year 


47. 14 

46 

38 

5 1 .98 

-4.34 

46.38 

5  3 

42 

59 .25 

-12.87 

42.85 

45 

62 

5 1 .22 

-8.37 

197  5 

41.53 

43 

70 

49.36 

-7 .83 

Jan. 

40.52 

43 

72 

49 .37 

-8.85 

Feb. 

37.98 

43 

10 

48. 66 

-10. 68 

iviar. 

43.72 

45 

98 

51.76 

-8 . 04 

Apr, 

46,62 

45 

5 1 

5 1 .22 

-4. 6  0 

May 

41 . 38 

UU 

48.62 

-7.24 

J  u  n6 

39.64 

A  1 

O  Q 

A~j  rtc 

-7.42 

July 

09 

A  A   "7  0 

-  / .  uo 

Aug. 

37.20 

36 

68 

42.2 1 

-5.01 

Sept. 

Oct. 

Nov. 

63 

45  2  7 

-8.93 

Dec 

34  74 

AO 

39 

Aft  HQ 

*+o.  uy 

•  1 3  35 

Oft 

oo 

1  ft 
1  o 

43  59 

-7  Pi  1 

1976 

AO  fin 

74 

45  37 

.  3  / 

Jan. 

49  48 

37 

54 

43. 1 1 

+6.37 

Feb, 

^  1    ft  9 

3  1  .o 

37 

5  3 

43  09 

+8  73 

Mar! 

D\J.^  1 

35 

36 

40  82 

+9. 39 

Apr. 

AC,  on 

34 

43 

39  9 1 

+6  89 

48  9 1 

34 

5  7 

40. 1 0 

+8.81 

June 

47  90 

36 

31 

41.77 

+  6. 13 

July 

45*23 

38 

31 

43.93 

+ 1.30 

Aug. 

45'.01 

38 

97 

44^64 

+  ^37 

Sept. 

Oct.  . 

Nov. 

41. 18 

37 

83 

43.50 

-2. 32 

Dec 

38.80 

39 

05 

44  67 

-5  87 

36*14 

40 

04 

45.79 

-9!65 

1977 

43.12 

39 

39 

45,30 

-2.18 

Jan.  . 

40.62 

38 

15 

44.01 

■3.39 

Feb.  . 

40.52 

38 

12 

43.98 

-3.46 

Mar.  . 

37.92 

38 

34 

44.18 

-6.26 

Apr.  . 

37.02 

40 

40 

46.40 

-9.38 

May  . 

36.97 

39 

94 

45.94 

-8.97 

June 

37.88 

42 

53 

48.70 

-10.82 

July  . 

39.15 

43 

28 

49.44 

-10.29 

Aug. 

39.96 

43 

37 

49.51 

-9.55 

Seot. 
Oct. 

Nov. 

38.38  s 

40 

85 

47.84 

-9.46 

Dec  . 

37.98 

40 

46 

46.37 

-8.39 

37.28 

39 

25 

45.07 

-7,79 

On 
feed 


Change, 
pre- 
vious 
year' 


Net 
Place- 
ments 


Change, 
pre- 
vious 
year 


Market- 
ings 


Change, 
pre- 
vious 
year 


1,000 
head 


6,369 
6,050 
5,481 
5,598 
5,589 
5,841 
6,006 
5.932 
5,949 
6,656 
7,577 
8,252 


8,537 
8.357 
8,121 
7,528 
7,513 
7,269 
7.079 
6,671 
6,438 
6,578 
7,302 
8,000 


8,202 
7,862 
7,546 


Percent 


-31.9 
-37.2 
-40.7 
-36.4 
-33.1 
-25.9 
-16.0 
-15.3 
-13.2 
+  1.3 
+  11.5 
+24.5 


+  34.0 
+38.1 
+  48.2 
+34.5 
+  34.4 
+24.4 
+  17.7 
+  12.5 
+8.2 
-1.2 
-3.7 
-3.1 


-3.9 
-5.9 
-7.1 


1,000 
head 


1,053 
747 
1,448 
1,266 
1,424 
1,313 
1,090 
1,230 
2,005 
2,228 
1,864 
1,483 


1,282 
1,293 
1,248 
1,497 
1,226 
1,278 
1,113 
1,356 
1,618 
2,215 
2,041 
1,675 


1.262 
1,250 


Percent 


-42.7 
-21.9 
+27.9 
+7.6 
+31.2 
+63.9 
-10.5 
+7.0 
+92.6 
+28.0 
+59.6 
+35.9 


+21.7 
+7  3.1 
-13.8 
+  18.2 
-13.9 
-2.7 
+2.1 
+  10.2 
-19.3 
-0.8 
+9.5 
+  12.9 


-1.6 
-3.3 


1,000 
head 


1.372 
1,316 
1,331 
1,275 
1,172 
1,148 
1,164 
1,213 
1,298 
1,307 
1,189 
1,202 


1.462 
1.529 
1.841 
1,512 
1,470 
1,468 
1,521 
1,589 
1,478 
1.491 
1.343 
1.47  3 


1,602 
1,566 


Percent 


-11.9 
-1.8 
-15.6 
-21.7 
-24.4 
-25.5 
-14.2 
-6.8 
•2.0 
-13.8 
-11.1 
-10.8 


+  6.6 
+  16.2 
+  38.3 
+  18.6 
+25.4 
+27.9 
+  30.7 
+  31.0 
+  13.9 
+  14.1 
+  12.9 
+22.5 


+9.6 
+2.4 


CATTLE  ON  FEED,  PLACEMENTS, 
AND  MARKETINGS 

MIL  HD.  VT^^s 


.Placements 


6  - 


1973  1974 


1975 


1976 


1977 


1978 
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Federally  Inspected  cattle  slaughter 


Week  ended 
1977' 

Cattle 

Steers 

Cows 

1976 

1977 

1976 

1977 

1976 

1977 

i  noii. 

i  r70U. 

1  nou. 

/  nou. 

Thou, 

Thou. 

Jail. 

g 

818 

731 

313 

322 

251 

192 

1  D 

837 

763 

328 

344 

253 

188 

795 

803 

327 

346 

225 

212 

755 

800 

301 

333 

222 

210 

Feb. 

5  

788 

77  6 

33  6 

350 

210 

188 

1  c. 

795 

789 

343 

356 

189 

195 

1  Q 

717 

754 

308 

333 

184 

187 

<i  D 

,   7  30 

7  1  Q 
/  1  0 

318 

178 

1 72 

Mar. 

5  

742 

731 

330 

166 

1 73 

12 

778 

735 

362 

346 

154 

168 

?  19 

775 

735 

35  6 

168 

2  6 

765 

735 

35  6 

159 

Apr. 

2  

7  51 

746 

35  8 

146 

Apr. 

7  32 

331 

157 

1 6 

725 

334 

157 

644 

282 

155 

30 

644 

27  5 

168 

May 

7  

687 

315 

15  7 

1  *+ 

7  35 

345 

163 

765 

35  3 

179 

<c  o 

766 

35  4 

172 

June 

4   

672 

314 

143 

1 1 

7  62 

354 

180 

1 0 

727 

345 

169 

711 

0^  1 

17  3 

July 

7  27 

35 1 

1 65 

July 

9  

644 

0 1  u 

1/11 

1 5 

767 

353 

196 

2  3 

759 

360 

17  8 

30 

/ 

oo  u 

166 

Aug. 

6   

-7/1/1 

/  44 

359 

1 64 

1 3 

780 

365 

182 

2  0 

785 

363 

184 

27 

77  6 

1 

jO  X 

188 

Sept. 

3  

"7  7  0 

199 

Sept 

1 0 

700 

316 

165 

27 

826 

368 

204 

24 

217 

Oct. 

7  86 

OH-  / 

1  Q7 

1  y  / 

Oct. 

8  

i  0  1 

15 

794 

348 

200 

22 

8  32 

344 

2  30 

29 

7  e%  Q 

"5  HQ 

212 

Nov. 

5   

/DO 

J  U  / 

*i  i  0 

12 

784 

32 1 

2  31 

19 

742 

297 

222 

26 

609 

264 

164 

Dec. 

3  

747 

300 

218 

Dec. 

10  

793 

32  8 

225 

17 

7  30 

296 

211 

24 

585 

248 

162 

31 

615 

277 

157 

Utility  cow  prices  per  100  pounds,  Omaha 


fv/lo  nth 

1972 

1973 

1974 

1975 

1976 

19  7  7 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

DoliGrs 

Jan  ua  ry 

22 

6  1 

26 

67 

31 

45 

16 

82 

23 

26 

22  95 

Feb  r  ua  ry 

23 

80 

31 

43 

32 

65 

1 8 

1 8 

25 

90 

23  88 

March 

24 

73 

33 

90 

31 

76 

19 

45 

27 

45 

26.67 

April 

24 

70 

33 

59 

30 

49 

21 

67 

30 

72 

'^^^^  

25 

51 

34 

26 

27 

67 

23 

55 

30 

24 

26 

00 

33 

09 

26 

39 

23 

32 

27 

47 

July   

26 

22 

34 

21 

24 

22 

22 

00 

25 

80 

August  

26 

18 

37 

56 

24 

54 

21 

29 

25 

10 

September   .  . 

26 

57 

34 

58 

22 

56 

22 

45 

22 

90 

October  .... 

26 

19 

33 

68 

19 

68 

22 

01 

22 

72 

November  .  .  . 

24 

98 

30 

71 

17 

62 

20 

73 

20 

59 

December  .  .  . 

25 

02 

30 

10 

1  7 

67 

21 

64 

21 

62 

Average  .  .  . 

25 

21 

32 

82 

25 

56 

21 

09 

25 

31 

AVERAGE  DRESSED  WEIGHT  OF  CATTLE 


POUNDS 


1973  1974  1975  1976  1977  1978 


F.I.  CATTLE  SLAUGHTER 

THOUS.  HEAD  1  ,  


560   

^QQ  I  t  I  I  ■    I  I  1   I   I  I   I   I  i  I    ■  I  I   ■   I   I  I  I  I    .  I  J  I  I  I  1  ■   I  I  I  I  I  I  I    i  I  I   I  1    I   J   I   I  I   ■   I  I 

JAN     FEB     MAR     APR    MAY   JUNE  JULY   AUG   SEPT   OCT    NOV  DEC 

u  s  DEPARTMENT  OF  *CRICULTUPE  LIVESTOCK  OlvlSlOW  -  AMS 


COMMERCIAL  COW  SLAUGHTER 


USDA  NEC  EfiS  940.77(-l| 
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Veal  Supplies  and  Prices 


Feeder  cattle  prices  per  100  piounds,  Kansas  City 


Commercial 

Prices 

Pro- 

Per 

Choice 

Slaugh- 

Av. dr. 

duc- 

cap) ta ' 

vealers 

ter 

wt. 

tion 

Retail 

So.  St. 

Farm 

Paul 

1.000 

lb. 

Mil 

lb. 

Cen  ts 

S/cwt 

$/cwt. 

head 

IK 
lO. 

per  lb. 

1972 

1    .  .  . 

885 

133 

118 

.6 

147 

0 

51.07 

40.90 

II  .  .  . 

699 

149 

104 

.5 

152 

3 

55.57 

42.80 

Ill  .  . 

718 

146 

105 

.5 

157 

1 

57.65 

45.23 

IV  .  . 

751 

136 

102 

.6 

159 

2 

56.02 

46.83 

Year  .  . 

2.2 

153 

9 

55. 09 

44. 70 

1973 

1    .  .  . 

685 

140 

96 

.5 

169 

4 

63.00 

53.63 

(1  .  .  . 

489 

155 

76 

.4 

181 

0 

63.43 

58.00 

Ill  .  . 

475 

154 

73 

.4 

186 

8 

67.68 

62.87 

IV.. 

600 

133 

80 

.5 

1 89 

5 

62.21 

53.53 

Year  .  . 

O   OA  Q 

145 

325 

1.8 

181 

7 

64.08 

56.60 

1974 

1    .  .  . 

614 

135 

83 

.5 

197 

3 

63.17 

52.33 

II  .  .  . 

585 

144 

84 

.4 

193 

9 

54.38 

42.50 

Ill  .  . 

762 

159 

121 

.6 

194 

4 

43.96 

33.47 

IV  .  . 

1,026 

150 

154 

.8 

190 

7 

37.02 

26.13 

Year  .  . 

2,987 

148 

442 

2.3 

194 

1 

49.63 

35.20 

1975 

1   .  .  . 

1.068 

155 

166 

.9 

183 

4 

38.68 

24.40 

II  .  .  . 

1,137 

160 

182 

.9 

182 

1 

42.18 

28.37 

Ill  .  . 

1,449 

160 

232 

1.2 

182 

1 

3  7.56 

26.67 

IV  .  . 

1.555 

159 

247 

1.2 

177 

0 

43.33 

28.30 

Year  .  . 

5, 209 

159 

827 

4.2 

181 

1 

40.44 

27.20 

1976 

1  ... 

1, 370 

150 

206 

1.1 

173 

8 

50.84 

33.70 

1,196 

149 

178 

.8 

174 

0 

44.01 

38.23 

1  1  I 

1,348 

152 

205 

X.KJ 

173 

9 

38.62 

34.27 

IV  .  . 

1,437 

156 

224 

1.2 

169.5 

4  7.24 

31.67 

Year  .  . 

5  351 

152 

813 

4.1 

172.9 

45. 1 8 

34. 73 

1977 

1  ... 

1,480 

149 

220 

1.0 

178.0 

54.75 

35.30 

II  .  .  . 

III  .  . 

IV  .  . 

Year  .  . 

Month 


Choice  feeder  steers 
600-700  lbs. 

Choice  feeder 
steer  calves' 

1975 

1  1976 

1977 

1975 

1976 

1977 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Jan  

26 

45 

37 

46 

36.49 

25 

55 

37 

47 

37.99 

Feb  

26 

96 

40 

42 

37.86 

26 

29 

41 

40 

41.69 

Mar  

28 

75 

39 

69 

38.95 

29 

14 

44 

01 

44.36 

Apr  

31 

69 

44 

62 

31 

45 

47 

01 

May   

35 

50 

44 

21 

34 

66 

47 

58 

June  

36 

81 

42 

83 

35 

82 

44 

81 

July   

34 

70 

39 

18 

32 

58 

40 

64 

Aug  

34 

34 

38 

94 

31 

70 

41 

13 

Sept 

37 

59 

36 

18 

35 

15 

38 

18 

Oct  

38 

09 

36 

72 

36 

04 

39 

81 

Nov  

38 

26 

36 

26 

36 

26 

38 

46 

Dec  

37 

83 

36 

23 

35 

94 

38 

22 

Av  

33 

91 

39 

40 

32 

55 

41 

56 

400-500  lbs. 


CATTLE  PRICES 

$/CWT.  i 


^Choice  feeder  steers 
600  700  lb  .  Kansas  Cily 


Choice  slaughter  steers 
900  1.100  lb..  Omaha 

X  i 


15 


1 '  1 1 1 1 1 1 1 1 1 


Utility  cows.  Omaha 

I  I  M  I  I  I  h  ;  I?I  I  I  I  I  M  I  ,  I  I  I  I  I  I  M  I  I  ,  I  I  I  I  I  ■  I 


1972 


1973 


1974 


1975 


1976  1977 


Total  consumption  including  farm  production. 


COMMERCIAL  CALF  SLAUGHTER 


^QQ  I  I  I  ■  I  I  I  I  I  1  ■  I  I  n  I  I  I  I  I  .  t  I  t  t  I  I  I  I  I  I  I   I  I  I  I  I  .  I  t  I  t  t  I  I  I  .  I  ]  r  I  t  ■  I  1  I 

1972  1973  1974  1975         1976  1977 

LSai  NEG  ERS  9^2  77,4» 


Choice  steer  prices  per  100  pounds,  Omaha 


Month 

1972 

1973 

1974 

1975 

1976 

1977 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

January  .... 

35 

63 

40 

65 

47 

14 

36 

34 

41 

18 

38.38 

February    .  .  . 

36 

32 

43 

54 

46 

38 

34 

74 

38 

80 

37.98 

March  

35 

17 

45 

65 

42 

85 

36 

08 

36 

14 

37.28 

April  

34 

52 

45 

03 

41 

53 

42 

80 

43 

12 

May   

35 

70 

45 

74 

40 

52 

49 

48 

40 

62 

June  

37 

91 

46 

76 

37 

98 

51 

82 

40 

52 

July   

38 

38 

47 

66 

43 

72 

50 

21 

37 

92 

August  

35 

70 

52 

94 

46 

62 

46 

80 

37 

02 

September   .  . 

34 

69 

45 

12 

41 

38 

48 

91 

36 

97 

October  .... 

34 

92 

41 

92 

39 

64 

47 

90 

37 

88 

November  .  .  . 

33 

59 

40 

14 

37 

72 

45 

23 

39 

15 

December  .  .  . 

36 

85 

39 

36 

37 

20 

45 

01 

39 

96 

Average  .... 

35 

78 

44 

54 

41 

89 

44 

61 

39 

1 1 

'  900-1,100  lb. 
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Mar. 
Sept. 

Dollars 
per 
head 

_Q  at 

IL< 

Dollars 
per 
head 

Jan.  77 
July 

Dollars 
per 
head 

Dec. 
June 

Dollars 
per 
head 

Nov. 
May 

Dollars 
per 
head 

tj  Q 

04 

Dollars 
per 
head 

Sept 
Mar. 

Dollars 
per 
head 

3  " 
4lJ. 

Dollars 
per 
head 

IV 

>rv 

Dollars 
pper 
head 

—1 

June 
Dec. 

Dollars 
per 
head 

May 
Nov. 

Dollars 
per 
head 

ao 
40 

Dollars 
per 
head 

Mar. 
Sept. 

Dollars 
per 
head 

<u  = 
U-4 

Dollars 
per 
head 

<c 

1^  > 

Jan. 
Jul 

.  ft)  o 

Q 

Dec. 
June 

Dollars 
per 
head 

£  c 

:tiasecl  dui 
keted  dur 

01 


.  .  .  .o 

IV  .-H  01  ■ 


^'  oi  d  in"  • 


oiO"a-OM„ 

^OlCMrtg 

ro  oi  o  in  • 


m  oi  o  in  • 

CM 


CMin"*  CM 

ujincMrtg 
n' d  d  in  • 


inogcM  m  lo 


^cgcMro    10  in 


^CMOjrO  ID 


n    ^  ^ 


n    ~  .J, 


Oi     ^CMCMf)  IV 


01     ^CMCMOO  lO 


OI      ^CMCMrO  CO 


01     "^CJCMCI  ^o 


^CMCMfO      IS)  ID 


^tMCMtO  ID 


>*CM(NrO     ID  01 


t-l     'itCMCMm     ID  01 


^CNJCMrO  VD 


O     "^CMCgcO     ID  Iv 


Ci 


O  eg 


o  eg 
Q 

0  0.- 


Q 


o  o.g 


a  1- 


0  0.3 

Ci 

e 

0  0.^ 

Ci 


in  ^  <-too  vD 
CO  (ommrf 
d    r*-'  in  co' 


in  to  o  CM  in  u>  O 
01  foin  vDOin  o 
coVj  dcJ^CMOl 
CO  locg^ 


CMcoinoiniDO 
<^  rv  .-t  IV  in  o 

d  cm'  cm  r-i  CO  cm  oi 
^    in  CM 


c 

<u 

c  « 


CO 

IB  — 

Qo 
Xo 
LUlD 


"O- 


n  o  c£  ^    ■--       0)  o 

^  >^ c„ 0)10 g«;1?^w  bio  ° 
IJ2>£    a.  Qi-22 


13  <u 

r  — 

Br- 

o  — c 


ao 


£1  o  c  b 
,  —     (1)  o  c  - 

Cq-I^""  "ut^  °  .0)— 9 
S.a'iv 


D  CD 


5c 

(U  T3  -O 
O  (1)  — 

■zoo 
a'^  in 

c^ioiS 

—  o 


30 

am  ^ 
a)  o  _ 

.C.O  p 

?^2o| 

u  iJ  1- 
\  o  J:  wi  u 

"  n  m'^ 
tj      Q  0)  r- 

—  „  0)  •- 
Ol5  o  <u  ™ 

«  "  or  « 
in  U-UZ 


c  O 
Q)  2  O 

Sa5 


3  C  _ 

O  <u  ^  >  w  V  t 
•^(y—  Oi^OcM"^ 
0.U-  UlUfOli. 


2  £  B  o  <u 
o  So  a;  X  E 
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>  >  o 

0  2  3 

zs  I 


u  a 
0< 


>  > 

5  o 
2z 


a  <J 
<!  O 


2  ifl 


li.  < 


ffl  T 


P  -a 


eg 

o  o  o  o  o 

(O  ^  O  CO  CD 

cNj"  03  d 
irt  o  ^  o 


in  o  o  o  in 
-H  in  <a;  ^_ 
d    o!  CO 

«D     ^  ro  f-i 


m  o  o  o  in 
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SHEEP  AND  LAMBS 


Table  6— Lamb  supplies  and  prices 


Commercial  slaughter' 

Average 
dressed 
weight 

Commer- 
cial 
produc- 
tion 

Per 
capita 
consump- 
tion' 

Retail 

Prices 

Lambs 
and 
yearlings 

Sheep 

Total 

San  Angelo 

Farm 

Choice 
slaughter 

Choice 
feeder 

1,000 

1,000 

1,000 

Lb. 

Mil.  lb. 

Lb. 

Cents 

Dollars 

Dollars 

Dollars 

head 

head 

head 

per  lb. 

per/cwt. 

per/cwt. 

per/cwt. 

2  240 

/D 

2,316 

54 

126 

,7 

130.6 

38.65 

38 

70 

35.  70 

2,164 

205 

2,369 

54 

127 

.7 

134.0 

38.22 

37 

37 

34.97 

2,237 

305 

2,542 

51 

128 

.7 

139.7 

38.36 

36.77 

2,116 

254 

2,370 

52 

123 

.6 

132.7 

37.55 

36 

69 

33.90 

8,757 

840 

9,597 

53 

504 

2.7 

134.3 

38.20 

37 

17 

35.10 

2  082 

108 

2  190 

54 

119 

.6 

137  6 

An  o T 

39 

52 

38.17 

1,972 

140 

2,112 

52 

109 

.6 

139.7 

45.22 

40 

21 

40.43 

2,214 

199 

2,413 

49 

118 

.6 

152.3 

38.85 

31 

53 

36.20 

1,991 

141 

2,132 

51 

108 

.5 

153.3 

37.76 

34 

81 

34.83 

8,259 

588 

8,847 

51 

454 

2.3 

145.7 

40.51 

36 

52 

37.00 

1,879 

65 

1,944 

52 

101 

.5 

155.9 

41.15 

37 

64 

38.17 

1,773 

152 

1,925 

50 

96 

.5 

163.9 

46.78 

42 

11 

44.50 

1,922 

169 

2,091 

50 

104 

.5 

174.7 

43.17 

40 

08 

41.17 

1,681 

194 

1,875 

52 

98 

.5 

176.2 

46.69 

45 

78 

44.37 

7,255 

580 

7,835 

51 

399 

2.0 

167.6 

44.45 

41 

40 

42.10 

1,647 

69 

1,716 

55 

95 

.5 

179.3 

51.50 

51 

46 

48.07 

1,424 

138 

1,562 

52 

81 

.4 

188.2 

58.63 

56 

94 

55.30 

1,654 

124 

1,778 

52 

93 

.5 

188.1 

43.54 

47 

32 

43.37 

1,562 

101 

1,663 

55 

92 

.5 

181.6 

45.81 

49 

39 

42.97 

6,287 

432 

6,719 

54 

361 

1.9 

184.5 

49.87 

51 

28 

47.42 

1,490 

80 

1,570 

56 

88 

.5 

183.0 

52.98 

54 

96 

49.07 

1973:  I 
II 
III 
IV 

Year  

1974:  I 
II 
III 
IV 

Year  .... 

1975:  I 
II 
III 
IV 

Year  

1976:  I 
II 
III 
IV 

Year  

1977:  I 
II 

IV 

Year  


'Classes  estimated.  'Total,  including  Farm  Population. s. 


Sheep  and  Lambs  on  Feed 


1974 

1975 

1976 

1977 

1977/ 
1976 

1,000 

1,000 

1,000 

1.000 

Percent 

head 

head 

head 

head 

change 

On  feed 

1,487 

1.141 

1,034 

940 

-9 

Placed, 

Jan. -Feb.  .  . 

268 

37  6 

364 

403 

+  11 

Marketed 

Jan. -Feb.    .  . 

861 

805 

787 

703 

-11 

On  feed 

Mar.  1  

894 

712 

611 

640 

+5 

under  70  lb. 

56 

48 

48 

80 

+67 

70-79  lb.  .  .  . 

83 

66 

62 

66 

+  6 

80-89  lb.  .  .  . 

181 

203 

105 

77 

-27 

90-99  lb.  .  .  . 

285 

256 

192 

161 

-16 

100  lb.  +  .  .  . 

289 

139 

204 

25  6 

+25 

Early  lamb 

crop'   

1,555 

1,554 

1,510 

1,47  3 

-2 

'  California,  Kansas,  and  Texas. 


F.I.  SHEEP  &  LAMB  SLAUGHTER 


THOUS  HEAD- 


200 


170 


IAN      FEB     MAR     APR     MAY    JUNE    lULY    AUG    SEPT    OCT    NOV  DEC 


DEP*nuENT  OF  *C»ICtJl.IUPE 


LfVESTOCK  DIVISION 


20    LMS-214,  APRIL  1977 


MEAT  CONSUMPTION  AND  PRICES 

Preliminary  data  indicate  that  domestic  red 
meat  production  during  the  first  quarter  of  1977 
exceeded  the  previous  winter's  record  supply  by  3 
percent.  Consumption  was  down  seasonally  from 
the  closing  months  of  1976  but  up  slightly  from  a 
year  earlier.  Per  capita  red  meat  consumption 
totaled  49.4  pounds,  including  imports. 

Beef  consumption  during  January-March  aver- 
aged near  32.2  pounds  per  person,  2  percent 
below  a  year  ago  but  up  slightly  from  the  fall 
quarter.  This  shows  a  continuation  of  the  rela- 
tively stable  pattern  in  beef  consumption.  Pork 
consumption  during  the  winter  quarter  was 
probably  about  15.7  pounds  per  person,  a  little 
lower  than  previously  amticipated  but  12  percent 
above  a  year  ago  and  down  from  the  fall  quarter. 


Retail  meat  prices  held  relatively  steady  during 
January  and  February,  reflecting  continued  large 
supplies  of  red  meat  and  poultry.  The  Bureau  of 
Labor  Statistics'  retail  meat  price  index  rose  by 
less  than  1  percent  from  January  to  February 
and  probably  held  steady  during  March.  Meat 
prices  averaged  8  percent  below  the  January-Feb- 
ruary 1976  level.  With  a  slightly  higher  level  of 
red  meat  consumption  than  a  year  ago  but  with 
an  8-percent  reduction  in  the  retail  meat  price 
index,  it  appears  that  the  demand  for  meat  dur- 
ing January  and  early  February  was  not  as 
strong  as  it  was  a  year  earlier. 

Retail  beef  prices  remained  stable  during  the 
second  half  of  1976,  and  this  stabihty  has  con- 
tinued into  1977.  This  year  the  average  price  of 
Choice  grade  beef  declined  2  percent  from  Jan- 
uary to  February  and  probably  declined  a  little 


Table  7— Per  capita  meat  consumption  by  quarters' 


Carcass  weight 

Retail  weight 

Year 

First 

Second 

Third 

Fourth 

Total 

First 

Second 

Third 

Fourth 

Total 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Pounds 

Beef 

27.7 

28.1 

29.3 

27.9 

1 13.0 

20.5 

20.8 

21.7 

20.6 

83.6 

28.2 

28.9 

29.4 

29.6 

1 16. 1 

20.9 

21.4 

21.7 

21.9 

85.9 

28. 0 

26.2 

26.8 

28.6 

109.6 

20.7 

19.4 

19.8 

21.2 

81.1 

1974   

28.3 

28.8 

29.4 

30.3 

116.8 

20.9 

21.3 

21.8 

22.4 

86.4 

1975   

30.3 

28.4 

30.2 

31.2 

120.1 

22.4 

21.0 

22.4 

23.1 

88.9 

1976'   

32.7 

31.2 

33.3 

31.7 

128.9 

24.2 

23.1 

24.6 

23.5 

95.4 

1977^   

32.2 

23.8 

Veal 

1971   

.7 

.6 

.7 

.7 

2.7 

.6 

.5 

.5 

.6 

2.2 

1972   

.6 

.5 

.5 

.6 

2.2 

.5 

.4 

.4 

.5 

1.8 

1973   

.5 

.4 

.4 

.5 

1.8 

.5 

.3 

.3 

.4 

1.5 

1974   

.5 

.4 

.6 

.8 

2.3 

.4 

.3 

.5 

.7 

1.9 

1975   

.9 

.9 

1.2 

1.2 

4.2 

.8 

.8 

1.0 

1.0 

3.6 

1976'   

1.1 

.8 

1.0 

1.2 

4.1 

.9 

.7 

.8 

1.0 

3.4 

1977'   

1.0 

.8 

Pork 

1971  

18.3 

17.8 

18.0 

18.9 

73.0 

17.0 

16.6 

16.7 

17.6 

67.9 

1972   

17.7 

16.6 

15.8 

17.3 

67.4 

16.5 

15.4 

14.7 

16.1 

62.7 

1973   

16.0 

15.4 

14.0 

16.2 

61.6 

14.9 

14.3 

13.0 

15.1 

57.3 

1974   

16.7 

17.2 

16.1 

16.6 

66.6 

15.5 

16.0 

15.0 

15.4 

61.9 

1975   

15.0 

14.1 

12.3 

13.4 

54.8 

14.0 

13.1 

11.4 

12.5 

51.0 

1976'   

14.0 

13.2 

14.1 

16.9 

58.2 

13.0 

12.3 

13.1 

15.7 

54.1 

1977'   

15.7 

14.6 

Lamb  &  Mutton 

1971   

.8 

.8 

.8 

.7 

3.1 

.7 

.7 

.7 

.7 

2.8 

1972   

.8 

.9 

.9 

.7 

3.3 

.7 

.8 

.8 

.6 

2.9 

1973   

.7 

.7 

.7 

.6 

2.7 

.7 

.6 

.6 

.5 

2.4 

1974   

.6 

.6 

.6 

.5 

2.3 

.5 

.5 

.5 

.5 

2.0 

1975   

.5 

.5 

.5 

.5 

2.0 

.5 

.4 

.4 

.5 

1.8 

1976*   

.5 

.4 

.5 

.5 

1.9 

.5 

.4 

.4 

.4 

1.7 

1977'   

.5 

.5 

Red  Meat 

1971   

47.5 

47.3 

48.8 

48.2 

191.8 

38.8 

38.6 

39.6 

39.5 

156.5 

1972   

47.3 

46.9 

46.6 

48.2 

189.0 

38.6 

38.0 

37.6 

39.1 

153.3 

1973   

45.2 

42.7 

41.9 

45.9 

175.7 

36.8 

34.6 

33.7 

37.2 

142.3 

1974   

46.1 

47.0 

46.7 

48.2 

188.0 

37.3 

38.1 

37.8 

39.0 

152.2 

1975   

46.7 

43.9 

44.2 

46.3 

181.1 

37.7 

35.3 

35.2 

3  7.1 

145.3 

1976'   

48.3 

45.6 

48.9 

50.3 

193.1 

38.6 

36.5 

38.9 

40.6 

154.6 

1977'   

49.4 

39.7 

'Total  consumption  including  farm,  50  States.  'Preliminary.  'Forecast. 
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further  in  March.  However,  prices  are  averaging 
8  percent  below  year-earUer  levels.  Average  retail 
pork  prices  increased  1  percent  from  January  to 
February  but  probably  declined  a  little  in  March. 
First  quarter  retail  pork  prices  could  average  15 
to  17  percent  below  first  quarter  1976. 

During  the  first  three  quarters  of  1976,  the 
average  retail  price  of  Choice  grade  beef  was 
139.5  cents  per  pound  and  the  average  retail  price 
of  pork  was  139.2  cents  per  pound.  These  two 
series  paralleled  each  other  until  the  fourth  quar- 
ter when  increasing  pork  supplies  pushed  pork 
prices  down  causing  an  18-cent-per-pound  differ- 
ence between  retail  beef  and  pork  prices.  This 
change  in  the  price  relationship  has  put  pressure 
on  beef  prices  and,  in  combination  with  very 
large  broiler  supplies,  may  account  for  some  of 
the  stability  in  retail  beef  prices  even  though 
there  has  been  a  small  decline  in  supplies. 

If  spring  quarter  meat  supplies  change,  as  cur- 
rently expected,  retail  beef  prices  may  increase 
slightly,  while  pork  prices  are  likely  to  decline. 
During  the  second  half  of  1977,  commercial  red 
meat  production  is  expected  to  be  slightly  below 
year-earlier  levels  as  a  small  increase  in  pork  is 
more  than  offset  by  the  decline  in  beef  This 
decrease  in  meat  supplies  should  exert  some 
upward  pressure  on  retail  prices.  However,  large 
broiler  production  and  the  still  relatively  large 
red  meat  supplies  should  keep  retail  price 
increases  small  and  gradual. 

Demand  Outlook  Encouraging 

Although  the  general  economy  appears  to  be 
improving  despite  the  bad  weather  in  January 
and  February,  first  quarter  real  economic  growth 
was  less  than  encouraging.  Industrial  production 
increased  1  percent  in  February  following  an  0.8- 
percent  decline  in  January.  There  was  a  small 
rise  in  the  unemployment  rate  from  7.3  to  7.5 


percent  in  February,  but  a  strong  1.8-percent 
increase  in  retail  sales  suggesting  increasing 
strength  into  the  second  quarter. 

Preliminary  estimates  of  consumer 
expenditures  for  red  meat  during  the  first  quarter 
of  1977  indicate  that  the  adverse  weather  may 
have  had  a  slight  and  temporary  depressing 
effect  on  the  demand  for  meat.  Personal  income 
rose  by  only  0.1  percent  in  January,  increased  by 
1.2  percent  in  February,  and  probably  continued 
to  increase  during  March.  This  January's  lull  in 
personal  income,  and  its  lagged  effects,  may  have 
been  partially  responsible  for  the  8-percent  reduc- 
tion in  retail  prices  necessary  to  move  this  year's 
slightly  larger  quantity  of  meat.  The  January- 
March  expenditure  for  red  meat  was  probably 
around  $52  per  person,  about  the  same  as  last 
fall  but  almost  $3  below  a  year  earlier.  This  was 
the  result  of  slightly  larger  supplies  and  lower 
prices  for  meat. 

The  demand  outlook  is  encouraging.  The  17 
billion  dollar  rise  in  personal  income  during  Feb- 
ruary was  paced  by  a  record  increase  in  wages 
and  salaries.  Continued  favorable  gains  in 
income  should  give  some  impetus  to  increases  in 
consumer  outlays  throughout  1977.  The 
unemployment  rate  should  decline  if  the  economy 
continues  on  its  upward  path  during  the  spring. 
All  this  translates  into  a  strong  demand  for  meat 
and  meat  products  for  the  remainder  of  1977. 

Price  Spreads  Picture  Mixed 

Farm-retail  price  spreads  have  generally  wid- 
ened over  time  as  a  result  of  increasing  shipping, 
processing,  labor,  and  retailing  costs.  In  shorter 
time  periods  spreads  fluctuate,  normally  widening 
as  livestock  prices  are  falling  and  narrowing 
when  livestock  prices  are  increasing.  This  has 
not  been  the  case  with  the  pork  farm-retail  price 


RETAIL  MEAT  PRICES' 

e  PER  LB.  I 


1972         1973         1974         1975         1976  1977 

♦  ECONOMIC  »£S£ARCH  SfRVICe  COMPOSne  Re  TAIL  PRICES 

uf.D^  NEG  ERS    2210  77(J 


CARLOT  MEAT  PRICES,  MIDWEST  MARKETS 


1973  1974  1975  1976  1977  1978 
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spreads.  In  1975,  the  low  volume  and  high  price 
of  hogs  marketed  squeezed  packer  margins  to  the 
lowest  they  had  been  since  1965.  Then,  during 
1976,  the  spreads  widened  until  December  when 
the  margins  started  to  narrow  and  they  con- 
tinued to  narrow  during  February. 

Narrow  farm-retail  price  spreads,  although  pro- 
viding temporary  price  strength  for  market  hogs, 
do  not  provide  much  producer  optimism  for  future 
price  changes.  Narrow  marketing  margins  do  not 
continue  indefinitely  because  they  are  eventually 
subject  to  the  long-term  general  increase.  If  pork 


production  continues  to  increase  into  the  spring 
quarter  as  is  currently  anticipated,  and  if  mar- 
gins should  widen,  the  result  could  be  a  decline 
in  retail  prices  with  a  much  sharper  decUne  in 
live  animal  prices. 

The  farm-retail  price  spread  for  beef  has  con- 
tinued in  the  more  traditional  pattern,  widening 
sHghtly  as  retail  prices  have  held  steady  and  live 
animal  prices  have  declined.  This  provides  an 
opportunity  for  improved  live  animal  prices  and 
stable  to  slightly  higher  retail  prices  during  the 
spring  and  summer  quarters. 
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Table  8— Beef  and  Pork  Prices  and  Price  Spreads 


Retail 
price  per 
pound ' 

Carcass 
value^ 

Gross  farm 
value' 

Byproduct 
allowance" 

Net  farm 
value^ 

Farm-retail  spread 

Farmer 
share 

Date 

Total 

Ca  rcass- 
retail 

r  d  r  m- 
Cd  rcdss 

Cents 

Cents 

Cen  ts 

Cents 

Cents 

Cents 

Cents 

Cents 

Perce n 

Beef,  Choice  grade 

1971  

104 

3 

75 

7 

72 

3 

4 

5 

67 

8 

36.5 

28.6 

7.9 

65 

1972   

113 

8 

80 

1 

79 

8 

7 

4 

72 

4 

41.4 

33  7 

J  -J 

64 

197  3   

135 

5 

98 

1 

100 

0 

10 

1 

89 

9 

45.6 

37.4 

Z.Z 

66 

1974   

138 

8 

97 

4 

93 

7 

7 

6 

86 

1 

52.7 

41.4 

11.3 

62 

1975   

146 

0 

105 

5 

99 

9 

7 

0 

92 

9 

53.1 

40.5 

12.6 

64 

197  6  

138 

9 

88 

6 

86 

3 

8 

4 

77 

9 

61.0 

50*3 

10.7 

56 

197  3 

1   

129 

2 

95 

2 

96 

6 

9 

3 

87 

3 

41.9 

34.0 

7.9 

68 

II  

135 

8 

100 

2 

102 

7 

10 

0 

92 

7 

43.1 

35.6 

7.5 

68 

Ill   

141 

8 

104 

9 

110 

4 

1 1 

6 

98 

8 

43.0 

36.9 

6  1 

70 

IV  

135 

1 

92 

1 

90 

2 

9 

5 

80 

7 

54.4 

42.9 

11.5 

60 

1974 

1   

145 

1 

103 

9 

101 

5 

9 

4 

92 

1 

53.0 

41.2 

11.8 

63 

II  

134 

5 

93 

6 

89 

0 

7 

3 

81 

7 

52.8 

40.9 

11.9 

6  1 

Ill  

141 

0 

102 

1 

99 

1 

7 

8 

91 

3 

49.7 

38  9 

10  8 

65 

IV  

134 

5 

90 

2 

85 

4 

6 

1 

79 

3 

55.2 

44  3 

1  U.J 

59 

1975 

1   

129 

6 

86 

6 

80 

3 

5 

1 

75 

2 

54.4 

43.0 

11.4 

58 

II  

146 

5 

113 

4 

108 

4 

7 

1 

101 

3 

45.2 

33.1 

12.1 

69 

Ill   

156 

4 

115 

4 

108 

8 

7 

9 

100 

9 

55.5 

41.0 

14.5 

65 

IV  

15  1 

4 

106 

5 

102 

2 

7 

9 

94 

3 

57.1 

44 .9 

12.2 

62 

1976 

1  

142 

1 

89 

8 

85 

3 

7 

5 

77 

7 

64.4 

52.3 

12.1 

55 

II   

141 

5 

93 

0 

9 1 

9 

3 

8 

83 

1 

58.4 

48  5 

9  9 

59 

Ill   

136 

1 

83 

8 

82 

1 

9 

0 

73 

1 

63.0 

52.3 

1 0.7 

54 

IV  

136 

0 

88 

0 

85 

8 

8 

0 

77 

8 

58.2 

48.0 

10.2 

57 

1977 

Jan  

137 

5 

87 

1 

83 

9 

8 

8 

75 

1 

62.4 

5  0.4 

12.0 

55 

Feb  

134 

6 

85 

6 

83 

6 

8 

8 

74 

8 

59^8 

49 .0 

10.8 

56 

Mar 

Apr  

May  

June   

July  

Aug  

Sept  

Oct  

Dec  

Pork 

197  1  

70 

3 

52 

1 

35 

0 

2 

7 

32 

3 

38.0 

18  2 

19  8 

46 

1972   

83 

2 

65 

3 

51 

2 

3 

5 

47 

7 

35.5 

17  9 

17  6 

57 

197  3   

109 

8 

87 

3 

78 

2 

6 

7 

71 

5 

38.3 

22.5 

\5.& 

65 

1974   

108 

2 

77 

4 

68 

0 

7 

2 

60 

8 

47.4 

30.8 

16.6 

56 

197  5   

135 

0 

1 03 

8 

94 

8 

7 

9 

86 

9 

48. 1 

3 1.2 

16.9 

64 

134 

3 

93 

6 

84 

4 

6 

0 

78 

4 

55.9 

40.7 

15.2 

58 

19  7  3 

1   

98 

1 

80 

1 

68 

4 

4 

9 

63 

5 

34.6 

18.0 

16.6 

65 

103 

1 

79 

4 

70 

8 

6 

0 

64 

8 

38.3 

2  3.7 

14.6 

63 

Ill   

121 

8 

101 

7 

94 

8 

8 

7 

86 

1 

35.7 

2  0. 1 

15.6 

71 

116 

1 

87 

9 

78 

9 

7 

4 

71 

5 

44.6 

2  8.2 

16.4 

62 

1974 

1   

115 

2 

82 

3 

73 

8 

7 

7 

66 

1 

49. 1 

32.9 

16.2 

57 

99 

3 

66 

4 

53 

2 

5 

3 

47 

9 

51.4 

32.9 

18.5 

48 

Ill   

107 

4 

77 

6 

7  0 

1 

7 

3 

62 

8 

44.6 

29.8 

14.8 

58 

111 

0 

83 

5 

75 

0 

8 

4 

66 

6 

44.4 

2  7.5 

16.9 

60 

197  5 

1   

114 

4 

85 

7 

75 

6 

7 

3 

68 

3 

46.1 

28.7 

17.4 

60 

II   

123 

1 

96 

7 

88 

9 

7 

4 

81 

5 

41.6 

2  6.4 

15.2 

66 

Ill   

149 

2 

118 

9 

114 

0 

9 

7 

104 

3 

44.9 

30.3 

14.6 

70 

153 

4 

113 

9 

100 

9 

7 

3 

93 

6 

59.8 

39.5 

2  0.3 

6 1 

1976 

1   

141 

5 

100 

3 

92 

6 

6 

2 

86 

4 

55.1 

41.2 

13.9 

61 

II  

138 

5 

100 

6 

95 

0 

6 

3 

88 

7 

49.8 

37.9 

11.9 

64 

137 

4 

93 

1 

84 

5 

6 

1 

78 

4 

59.0 

44.3 

14.7 

57 

IV  

119 

8 

80 

2 

65 

5 

5 

0 

60 

5 

59.3 

39.6 

19.7 

50 

1977 

Jan  

119 

6 

85 

2 

75 

9 

6 

1 

69 

8 

49.8 

34.4 

15.4 

58 

Feb  

121 

1 

85 

0 

77 

2 

6 

3 

70 

9 

5  0.2 

36.1 

14.1 

59 

Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 
Dec. 


'Estimated    weighted    average    price    of    retail    cuts.    ^  For  cuts:  Beef.  2.28  lb.;  Pork,  1.97  lb.  "  Portion  of  gross  farm  value 

quantity  equivalent  to  1  lb.  of  retail  cuts:   Beef:  1.41  lb.  of  attributed  to  edible  and  inedible  byproducts.  '  Gross  farm  value 

carcass   beef;   Pork:    1.07  lb.  of  wholesale  cuts.  '  payment  to  mjnus  byproduct  allowance, 
farmer  for  quantity  of  live  animal  equivalent  to  1  lb.  of  retail 
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Table  9— Average  retail  price  of  meat  per  pound.  United  States,  by  months,  1968  to  date' 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct 

1 
1 

Nov. 

Dec. 

Av. 

Beef 

,  Choice  grade 

1968 

84.3 

85. 1 

85.6 

85.6 

85.8 

85.8 

87.1 

87 

.0 

88 

.4 

87 

7 

88 

1 

88 

5 

86.6 

1969 

89.5 

89.6 

90.9 

93.3 

97.8 

101.9 

102.4 

101 

.1 

99 

.1 

95 

2 

96 

5 

96 

9 

96.2 

197  0 

97.5 

97.3 

99.4 

99.9 

99.4 

98.5 

100.7 

100 

.4 

98 

.7 

97 

9 

97 

6 

96 

5 

98.6 

197 1 

97  2 

101.3 

102.2 

104.0 

104.8 

105.7 

104.7 

105 

.7 

105 

.9 

105 

1 

106 

3 

108 

5 

104.3 

1972 

11 1.5 

1 15.8 

115.8 

1 12.0 

11 1.4 

113.5 

117.3 

115 

.8 

112 

.9 

112 

8 

112 

3 

114 

6 

1 13.8 

1973 

122. 1 

130.3 

135.3 

136.0 

136.0 

135.5 

136.3 

144 

.2 

144 

9 

136 

0 

134 

9 

134 

4 

135.5 

1974 

143.0 

150.0 

142.2 

136.4 

135.0 

132.2 

137.9 

143 

.4 

141 

.6 

136 

8 

134 

4 

132 

2 

138.8 

1975   

132.8 

129.0 

127.0 

133.9 

147.8 

157.8 

161.0 

155 

.5 

152 

.8 

152 

4 

151.2 

150 

6 

146.0 

197  6   

148.6 

142.7 

135.1 

142.0 

141.7 

140.8 

138.2 

135 

.8 

134 

.3 

133 

5 

135 

7 

138 

9 

138.9 

1977   

137.5 

134.6 

Veal,  retail  cuts 

1968    . .  . 

99.8 

99.2 

100.0 

102.0 

100.0 

102.5 

101.7 

101 

.4 

101 

9 

101 

1 

101 

9 

109 

9 

101.0 

1969  ... 

102.5 

103.7 

104.6 

107.5 

108.6 

112.5 

114.0 

1 15 

0 

115 

1 

1 15 

2 

114 

6 

116 

3 

110.8 

197  0 

117.2 

119.3 

120.8 

123.3 

123.9 

124.9 

125.7 

12  6 

.6 

127 

0 

127 

4 

127 

6 

127 

9 

124.3 

197 1 

128.9 

129.4 

130.6 

132.9 

133.7 

134.8 

138.5 

139 

3 

139 

6 

140 

3 

140 

6 

140 

9 

135.8 

1972 

142.8 

148.6 

149.7 

151.0 

151.7 

154.2 

156.4 

157 

3 

157 

6 

15  8 

4 

159 

4 

159 

9 

15  3.9 

1973 

162.2 

169. 1 

176.9 

180.5 

181 . 1 

181.3 

183.2 

188 

7 

188 

5 

190 

5 

186 

2 

191 

6 

181.7 

1974 

194.5 

198.4 

199. 1 

194.8 

193.3 

193.7 

192.4 

194 

8 

196 

1 

192 

4 

189 

1 

190 

6 

194  1 

1975<;  

187.0 

183.5 

179.6 

180.2 

182.9 

183.1 

186.6 

181 

6 

178 

2 

176 

8 

176 

7 

177 

4 

181.1 

1976   

174.4 

173.7 

173.3 

171.7 

173.9 

177.2 

176.5 

175 

4 

172 

9 

170 

4 

170 

1 

169 

8 

172.9 

1977   

17  6.7 

179.3 

Pork 

1968 

65  4 

66  7 

66.3 

66  7 

67.8 

69.4 

69 

0 

68 

3 

D  / 

O 

O 

67 

1 

67 

0 

A  7  A 

1969 

67.9 

68. 6 

69 . 0 

69. 1 

71.6 

75.0 

76.9 

78 

3 

78 

9 

7  Q 

•J 

78 

1 

79 

7 

197  0 

no  ^ 

O^.  1 

818 

814 

o  u.  u 

80.0 

80.6 

79 

7 

76 

7 

7  A 

6 

70 

8 

68 

4 

78.0 

197  1 

68  4 

69  4 

69  9 

68.7 

68  2 

69.6 

71.4 

71 

6 

7  1 

0 

7  1 

71 

4 

72 

9 

197  2 

7  6  3 

813 

79  4 

/  O.t 

79.4 

82.0 

85.6 

86 

0 

86 

g 

Q  7 
O  / 

c 

87 

2 

88 

5 

197  3 

94. 1 

97 . 1 

103.0 

102.7 

102.4 

104.1 

107.5 

131 

5 

126 

3 

117 

1 

115 

4 

115 

8 

1 09.8 

197  4 

116  7 

117  5 

1  J.  /  .<! 

1118 

104  7 

93.7 

103.7 

108 

7 

109 

9 

1  uy 

0 

111 

4 

112 

7 

108.2 

1975   

114.9 

114.8 

113.6 

115.7 

123.0 

130.5 

143.7 

150 

2 

153 

8 

158 

7 

154 

0 

147 

5 

135.0 

1976   

144.2 

141.6 

138.7 

136.6 

138.6 

140.4 

142.1 

137 

4 

132 

7 

124 

8 

117 

5 

117 

2 

134.3 

1977   

119.6 

121.1 

Lamb,  Choice 

grade 

1968   

89.8 

90.4 

92.0 

92.5 

93.3 

93.7 

94.5 

93 

6 

93 

1 

94 

5 

94.2 

93 

5 

92.9 

1969   

94.5 

95.9 

96.4 

97.1 

100.1 

101.8 

104.4 

102 

9 

103 

4 

103 

9 

103 

7 

104 

8 

100.7 

1970 

104.8 

104.8 

104.7 

105.6 

103.9 

105.7 

106.0 

106 

3 

106 

3 

105 

9 

105 

9 

106 

4 

105.5 

1971   

105.9 

106.5 

107.0 

107.4 

108.0 

109.6 

111.4 

111 

5 

112 

6 

110 

9 

112 

7 

113 

0 

109.7 

1972   

113.0 

115.3 

115.5 

116.0 

115.7 

119.0 

121.2 

121 

5 

121 

0 

121 

5 

122 

5 

123 

7 

118.8 

197  3   

125.6 

130.2 

136.1 

135.5 

134.2 

132.2 

133.4 

140 

4 

145 

4 

135 

2 

131 

3 

131 

7 

134.3 

1974   

132.6 

138.2 

141.9 

141.3 

141.8 

144.4 

151.4 

151 

5 

154 

1 

151 

8 

152 

2 

155 

9 

146.4 

1975   

156.0 

157.1 

154.5 

158.2 

164.2 

169.2 

174.9 

173 

5 

175 

7 

175 

0 

176 

5 

177 

0 

167.6 

1976   

178.3 

178.3 

181.8 

184.0 

189.0 

194.1 

193.6 

191 

2 

185 

7 

184 

9 

183 

6 

182 

6 

184.5 

1977   

181.4 

182.9 

Estimated  vs/eighted  average  price  of  retail  cuts.  Compiled  by  Economic  Research  Service  from  BLSdata. 
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Table  10— Average  retail  price  of  specified  meat  cuts,  per  pound,  by  months,  1972  to  date 


Y63r  300  ItGm 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec 

Cents 

Cents 

Cents 

Cents 

Cents 

Cenfs 

Cenfs 

Cents 

Cen  ts 

Cents 

Cents 

Portcrnous6  st63k 

182.0 

1  O  7  O 

176 

3 

180 

8 

181 

3 

177 

8 

175 

3 

180 

1 

187. 

1 

187. 

3 

184.9 

180. 

2 

179. 

7 

1  O  7  T 

187 

7 

197 

1 

201 

4 

204 

4 

204 

1 

206 

4 

207. 

7 

216. 

7 

216.3 

207. 

6 

202.4 

200. 

2 

201 

3 

214 

7 

211 

5 

206 

0 

204 

1 

206 

6 

one: 

g 
0 

0  on 

d. 

226.6 

01c 

Z  1  D . 

^ 

212.0 

207 

g 

1975 

204 

6 

203 

7 

199 

1 

203 

9 

224 

2 

249 

1 

269 

6 

264. 

7 

260  3 

26 1 . 

1 

253]8 

0  A  0 

6 

1976   

25  3 

7 

24 1 

4 

23  5 

0 

227 

9 

242 

3 

243 

3 

246 

6 

238. 

2 

238!8 

232. 

0 

23o!9 

2 

1977   

236 

0 

226 

7 

Kouna  st63K 

143 

9 

151 

0 

151 

3 

147 

4 

143 

7 

145 

9 

151 

0 

150 

7 

147  1 

145. 

9 

147.7 

146. 

6 

155 

9 

167 

8 

174 

6 

174 

8 

173 

8 

173 

9 

176 

3 

187 

7 

1885 

175 

8 

1  74.7 

171 

4 

176 

7 

193 

4 

18  7 

3 

178 

8 

175 

6 

174 

9 

1  74 

0 

182 

9 

18  5  9 

1  7  0 
1/0 

^ 

1  7  7^8 

171 
I  /  1 

0 

172 

9 

171 

5 

167 

9 

171 

0 

1 86 

7 

198 

9 

207 

7 

202 

2 

193  7 

199. 

2 

195  5 

1 94 

6 

1976   

197 

0 

18  5 

7 

180 

4 

176 

2 

179 

6 

17  7 

5 

180 

1 

174 

5 

175!o 

168. 

8 

172!o 

173 

1 

1977   

175 

4 

174 

4 

— ..  . 
Kid  r03St 

1  Q  7  o 

126 

8 

130 

5 

131 

4 

129 

6 

128 

1 

128 

2 

132 

2 

132 

2 

130  2 

128 

8 

12  7  8 

128 

4 

1  Q  7  Q 

137 

2 

142 

3 

148 

6 

150 

9 

152 

4 

153 

4 

154 

4 

160 

1 

161  5 

157 

8 

154  5 

153 

8 

1  Q7A 

154 

8 

16  3 

4 

159 

8 

1  54 

7 

153 

3 

152 

0 

152 

1 

160 

1 

168  6 

164 

5 

159  7 

1  c:  Q 

6 

1975 

160 

7 

157 

3 

154 

9 

155 

9 

16  7 

8 

1  84 

0 

206 

2 

200 

3 

194  4 

191 

8 

189*6 

192 

2 

1976   

192 

2 

182 

9 

17  5 

7 

171 

7 

179 

6 

1  78 

8 

178 

5 

17  5 

7 

173^9 

171 

^ 

171^2 

1  7A 
J.  /  D 

g 

1977   

179 

6 

17  8 

9 

1972 

141 

0 

148 

1 

149 

1 

146 

0 

142 

1 

145 

3 

149 

3 

150 

1 

14  7.0 

145 

7 

146.3 

145 

8 

1 973 

153 

7 

164 

4 

169 

5 

169 

8 

169 

7 

170 

2 

171 

6 

181 

7 

1 82!3 

172 

1 

1  70.8 

167 

3 

1 974 

171 

g 

186 

g 

182 

Q 

174 

g 

172 

2 

171 

170 

177 

2 

180.8 

1  74 

3 

1  74!5 

169 

9 

1975 

J.  D  V 

1  A  Q 

c 
D 

1  7 

ID/ 

O 

182 

1  Q  1 

199 

g 

1  yD 

c 
D 

18  7  7 

193 

7 

18  8.5 

187 

1976   

1  y  J. 

1  R  1 

1  o  1 

g 

17  7 
1  /  / 

u 

I/O 

■7 

174 

7 

^ 

17  5 

7 

16  8 

g 

17219 

167 

g 

168^0 

17  3 

Q 

1977   

17/1 

Q 

o 

6 

chuck  roast 

1972 

79 

1 

84 

2 

85 

1 

83 

0 

80 

7 

79 

8 

83 

5 

84 

6 

82.2 

81 

2 

81.1 

81 

1 

1973 

85 

3 

96 

1 

100 

6 

103 

3 

103 

6 

103 

3 

103 

9 

1 14 

2 

115.0 

106 

3 

101.8 

100 

5 

19  74 

1  U  J. 

Q 

114 

-J 

1  1 

u 

1  n  o 

Q  7 

y  / 

^ 

Q  c, 

y  o 

0 

Q 

y  D 

1  n  0 

105.0 

101 

2 

99I5 

98 

2 

197  5 

Q  1 

C 

O 

1 

y  u 

6 

y  u 

Q 

y 

1  r\c\ 

7 

1  A7 

6 

1  1  ^^ 

1  1  D 

Q 

1  1  0 

C 
J 

10  7.7 

1  n  Q 

i  U  0 

10  7.3 

107 

D 

19  76   

1  u  o 

c 
D 

1  no 

0 

y  y 

y  ^ 

c 

QQ 

y  y 

7 

Q  D 

y  0 

g 

Q  Q 

y  y 

1 

Q  A 

y 

Q 

y 

9416 

a  A 

yn- 

1 
1 

92^7 

Q  0 

y  cL 

n 

1977   

92 

D 

9  3 

u 

Ha  mb  u  rQe  r 

1972 

70 

6 

73 

2 

74 

1 

73 

8 

73 

5 

74 

1 

75 

1 

76 

4 

75.3 

75 

7 

7  5.4 

75 

2 

1973 

78 

2 

83 

9 

91 

3 

94 

2 

94 

6 

95 

3 

94 

8 

103 

8 

1  06.2 

104 

2 

101.5 

100 

4 

1 974 

102 

6 

1 09 

5 

108 

4 

101 

2 

9  7 

1 

9  5 

2 

90 

5 

94 

8 

96 .4 

9  3 

0 

89.7 

8  7 

5 

1975 

8  5 

82 

g 

8  0 

8  0 

86 

■7 

y  u 

d 

y  0 

g 

7 

90  1 

Qn 
y  u 

90  4 

88 

g 

1976   

89 

8  7 

ft  A 
O  D 

^ 

O  3 

5 

Q  n 
y  u 

^ 

on 
y  u 

u 

0  0 

Q 

y 

8  8 

8 

86^9 

0  D 

8519 

85 

n 
u 

1977   

8  5 

8  5 

/J 

Veal  Cutlet 

1 972 

O  c;  n 
li  D  U 

c 
D 

_ 

2d  0 

/ 

2d2 

7 

2d  5 

0 

266 

3 

2/0 

7 

2  74 

b 

2  76 

1 

276.6 

2  7  8 

0 

279.8 

- 

2  oO 

Q 

0 

1973 

284 

6 

295 

7 

308 

5 

314 

0 

314 

1 

313 

5 

315 

9 

324 

6 

32  3.4 

326 

2 

32  7.4 

326 

0 

1974 

341 

3 

348 

4 

350 

2 

343 

1 

340 

9 

342 

0 

340 

2 

344 

8 

347.5 

341 

6 

336.2 

339 

2 

1975 

328 

1 

323 

0 

317 

2 

319 

2 

32  5 

1 

326 

4 

333 

5 

325 

9 

32  0.9 

319 

5 

320.4 

322 

7 

19  76 

jUO 

0 

304 

7 

303 

8 

300 

9 

304 

6 

309 

6 

308 

9 

306 

9 

302  4 

297 

8 

29  7  2 

2  96 

5 

1977   

inQ 

jU  O 

5 

314 

5 

Pork : 

Chops 

1 972 

112 

3 

125 

1 

119 

9 

1 16 

8 

115 

6 

120 

7 

131 

6 

128 

9 

132  5 

131 

3 

130  9 

129 

3 

1973 

139 

5 

147 

7 

154 

2 

145 

0 

147 

0 

150 

0 

152 

1 

196 

5 

169  8 

157 

9 

15  7  6 

153 

4 

1 9  74 

162 

7 

164 

0 

158 

5 

1 49 

7 

143 

7 

1  39 

8 

15  3 

9 

158 

9 

164  5 

161 

9 

161  2 

159 

0 

19  75 

160 

7 

161 

4 

161 

1 

151 

4 

167 

2 

183 

3 

204 

1 

203 

9 

205  7 

211 

0 

207  2 

1  99 

9 

1976   

190 

2 

192 

8 

191 

8 

1  84 

8 

18  7 

1 

192 

0 

194 

9 

1 9 1 

9 

18418 

174 

9 

170!3 

161 

6 

1977   

171 

7 

183 

1 

197  2 

79 

5 

86 

9 

85 

5 

82 

8 

82 

1 

85 

1 

93 

1 

92 

1 

Q  T  1 

y  0.  X 

93 

2 

9  3  3 

92 

0 

19  73 

99 

3 

105 

5 

111 

9 

109 

5 

108 

7 

110 

1 

111 

7 

151 

5 

111  T 

120 

7 

119  7 

116 

9 

1 974 

122 

9 

123 

9 

121 

1 

111 

7 

10  7 

5 

102 

9 

113 

3 

117 

6 

1  0  1  A 
1  Z  1  .  D 

119 

8 

I  1  Q  1 

I I  y.  i. 

117 

2 

1975 

121 

1 

120 

4 

120 

0 

119 

8 

125 

0 

1  38 

6 

156 

1 

155 

9 

158  7 

162 

9 

1  A  n  y1 

157 

0 

1976   

149 

8 

151 

2 

150 

0 

142 

4 

1 46 

0 

146 

7 

150 

2 

148 

4 

142;6 

135 

1 

129.6 

121 

5 

1977   

127 

2 

135 

1 

Bacon  sliced 

19  72 

83 

2 

93 

9 

92 

7 

92 

5 

91 

2 

93 

1 

95 

7 

99 

4 

99  8 

106 

0 

103  7 

103 

5 

1973 

107 

3 

1  14 

7 

118 

1 

121 

6 

119 

5 

121 

2 

123 

1 

161 

0 

166  4 

152 

8 

14  2  9 

141 

4 

1974 

1 

1 

^  A  "> 
1  *+  o 

1  o  / 

1 

124 

8 

118 

1 

109 

7 

10  8 

9 

132 

6 

14  0  6 

141 

6 

14  3  8 

144 

2 

1975 

1 

14  7 

Q 
tS 

149 

2 

147 

9 

15  7 

7 

16  5 

5 

17  7 

9 

192 

0 

211  3 

216 

1 

204  5 

1 90 

1 

1976   

1  7t; 

I/O 

7 

1  76 

1 

1  70 

4 

170 

3 

17  4 

4 

17  5 

8 

182 

1 

181 

8 

179!5 

168 

6 

15413 

14  3 

7 

1977   

144 

^ 

1  /I  Q 

Ham  whole 
1972 

74 

9 

76 

6 

77 

8 

76 

7 

75 

2 

76 

3 

77 

5 

78 

0 

78.6 

79 

9 

819 

85 

5 

1973 

92 

0 

91 

0 

94 

8 

99 

7 

98 

4 

97 

8 

98 

2 

121 

7 

1 26.0 

115 

3 

117.0 

122 

2 

1974 

121 

3 

115 

9 

114 

2 

108 

9 

97 

3 

92 

6 

89 

9 

99 

0 

101.1 

102 

7 

108.8 

113 

8 

1975 

114 

7 

109 

9 

110 

5 

109 

9 

109 

0 

114 

5 

120 

0 

125 

6 

131.5 

144 

7 

14  7  9 

148 

5 

1976   

152 

0 

142 

9 

140 

0 

139 

4 

137 

9 

137 

3 

138 

5 

1  37 

1 

132!8 

130 

8 

124> 

129 

5 

1977   

134 

6 

128 

9 

Lamb  Chops 

1972   

192 

1 

195 

5 

196 

0 

195 

3 

195 

0 

199 

7 

203 

0 

203 

6 

202.6 

203 

9 

204.0 

203 

1 

1973   

205 

3 

218 

1 

225 

5 

227 

5 

226 

6 

224 

5 

228 

8 

241 

4 

240.8 

227 

1 

223.4 

230 

1 

1974   

200 

2 

216 

3 

219 

7 

213 

2 

213 

0 

222 

9 

225 

7 

226 

1 

226  2 

223 

2 

224.5 

227 

3 

1975   

252 

1 

254 

8 

255 

3 

256 

2 

264 

4 

275 

3 

280 

4 

282 

3 

283.3 

282 

9 

283.2 

283 

4 

1976   

282 

5 

281 

3 

279 

9 

287 

4 

302 

1 

309 

4 

309 

3 

305 

6 

293.0 

291 

0 

289.0 

285 

7 

1977   

289 

0 

298 

3 

Data  from  the  Bureau  of  Labor  Statistics. 
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Table  11  —  Meat  subject  to  U.S.  import  quota  restriction,  product  weight 


Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Total 

Mil  lb. 

Mil  lb. 

Mil  lb. 

iVfii  lb. 

Mil  lb. 

Ma.  lb. 

.Mil  lb. 

Mil  lb. 

Mil.  lb. 

Mil  lb. 

Mil  lb. 

Mil.  lb. 

Mil.  lb. 

1959-63 

average 

47.3 

49.6 

57.5 

54 

3 

48 

5 

58.6 

67.1 

84 

1 

76 

1 

61 

6 

56.1 

61 

4 

722.2 

1964   

87.2 

44.9 

68.9 

61 

4 

51 

1 

98.1 

43.7 

79 

5 

49 

6 

46 

4 

55.7 

53 

4 

739.9 

1965   

28.2 

34.5 

68.7 

32 

4 

52 

3 

41.9 

58.5 

59 

9 

62 

2 

64 

4 

57.2 

53 

7 

613.9 

1966   

51.4 

60.3 

49.4 

63 

3 

52 

0 

100.2 

61.4 

87 

1 

91 

5 

79 

7 

61.1 

66 

0 

823.4 

1  O 

77  4 

58.5 

61.9 

58 

8 

51 

5 

69.6 

88.7 

92 

2 

89 

8 

91 

8 

82.3 

72 

4 

894.9 

1968   

80.7 

72.6 

64.1 

78 

4 

56 

1 

105.1 

86.4 

108 

6 

115 

5 

102 

1 

95.8 

35 

6 

1,001.0 

1969'  .... 

41.9 

50.4 

136.1 

90 

0 

80 

5 

85.7 

107.1 

141 

8 

121 

4 

108 

4 

51.4 

69 

4 

1,084.1 

1970'  .... 

124.5 

100.7 

112.0 

88 

7 

62 

1 

93.4 

110.0 

113 

0 

107 

6 

89 

3 

79.3 

89 

8 

1,170.4 

1971'  .... 

83.4 

65.1 

88.3 

86 

2 

76 

8 

101.0 

94.4 

104 

9 

158 

6 

80 

4 

63.2 

130 

3 

1,132.6 

1972'  .... 

86.9 

80.8 

7  5.4 

105 

4 

107 

9 

106.4 

106.8 

164 

6 

163 

8 

145 

1 

119.0 

93 

4 

1,355.5 

1973'  .... 

106.2 

98.4 

88.3 

97 

9 

113 

1 

91.5 

106.0 

153 

7 

110 

3 

149 

9 

130.0 

110 

3 

1,355.6 

1974'  .... 

118.0 

82.3 

104.9 

91 

4 

80 

6 

78.6 

59.4 

101 

4 

91 

8 

72 

3 

93.2 

105 

2 

1.079.1 

1975   

135.5 

97.5 

106.0 

86 

1 

75 

8 

100.9 

104.3 

112 

8 

114 

5 

85 

2 

121.7 

68 

6 

1,2  08.9 

1976^  .... 

117.6 

92.2 

147.4 

94 

7 

104 

4 

120.0 

87.5 

82 

3 

109 

6 

135 

8 

106.6 

33 

6 

1,231.7 

1977'  .... 

92.8 

97.8 

'Rejections  Ifor  calendar  year  1969  equaled  13.5  million  1973,  and  9.6  for  1974.  '  Customs  Monitorings;  previously 
pounds,  17.4  million  pounds  for  1970,  21.0  million  pounds  for      Bureau  of  Census  Data. 


1971,   17.8  million  pounds  for  1972,  18.4  million  pounds  for 


Table  12—  U.S.  meat  imports  and  exports  and  percentage  comparisons  (carcass  weight) 


Months 

Beef  and  veal 

Lamb  and  mutton' 



Pork 

r                       -  ■ 

Total  meat 

1976 

1977 

Change 

1976 

1977 

1  Change 

1976 

1977 

Change 

1976 

1977 

Change 

MiL 

MiL 

Pet. 

MiL 

MiL 

Pet. 

MiL 

Ma. 

Pet. 

MiL 

MiL 

Pet. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

lb. 

IMPORTS 

January  

182 

143 

-21 

2 

1 

-54 

48 

35 

-28 

2  32 

179 

-23 

February  .... 

121 

172 

+43 

3 

2 

-34 

30 

30 

-1 

154 

204 

+  33 

189 

2 

38 

229 

April  

171 

2 

36 

209 

186 

4 

35 

225 

202 

7 

37 

246 

July  

165 

4 

39 

208 

August  

167 

4 

27 

198 

September  .  .  . 

203 

3 

29 

235 

October  

190 

1 

33 

224 

November  .  .  . 

141 

3 

34 

178 

December  .  .  . 

88 

2 

34 

123 

Total   

2.005 

36 

420 

2,461 

EXPORTS 

January  

7.21 

6.29 

-13 

0.24 

.34 

+40 

17.06 

18.23 

+  7 

24.51 

24.86 

+  1 

February  .  .  .  . 

7.42 

7.54 

+2 

.29 

.33 

+  14 

26.43 

21.03 

-20 

34.14 

28.90 

-15 

March   

8.09 

.38 

38.30 

46.77 

April   

7.00 

.39 

22.00 

29.39 

May  

7.13 

.32 

36.57 

44.02 

June   

8.47 

.38 

23.47 

32.32 

July  

7.71 

.34 

19.92 

27.97 

6.85 

.31 

22.48 

29.64 

September  .  .  . 

7.77 

.56 

25.64 

33.97 

October  

8.55 

.55 

32.54 

41.64 

November  .  .  . 

7.23 

.40 

26.07 

33.70 

December  .  .  . 

6.86 

.35 

21.37 

28.57 

Total   

90.29 

4.51 

311.85 

406.65 

'  Includes  goat  meat. 
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Table  14— Meat  animals,  meat  and  meat  products:  Value  of  United  States  imports  and  exports 


Commodity 

Imports  for  consumption 

Exports 

1974 

1975 

1976' 

1974 

1975 

1976' 

Live  animals: 
Cattle  and  calves 

Hogs   

Sheep  and  lambs 


Meat: 

Beef  and  veal  

Pork   , 

Lamb,  mutton  and  goat  ... 
Processed  meats'  


Tallow,  greases,  and  lard 

Variety  meats  

Casings  

Hides  and  skins  

Wool  and  mohair   

Total   


Million 
dollars 


116.7 
16.5 
.1 


896.7 
389.6 
15.1 
15.0 

3.3 

2.8 

35.2 

76.3 

39.2 

1,606.5 


Million 
dollars 


82.2 
4.3 
.2 


661.4 
429.9 
15.3 
12.7 

2.8 

2.0 

35.0 
77.6 
37.3 
1,360.7 


Million 
dollars 


166.0 
6.8 
.3 


912.1 
460.4 
21.2 
14.1 

1.5 

1.7 
36.6 
88.1 
37.3 

1,746.1 


Million 
dollars 


112.4 
4.9 
4.0 


64.9 
66.9 
2.3 

18.6 

580.4 
113.1 

17.9 
337.2 

10.2 
1,332.8 


Million 
dollars 


77.2 
3.4 
4.6 


70.1 
181.5 
3.0 
14.3 

355.4 

109.9 

21.2 

291.6 

16.2 

1,148.4 


Million 
dollars 


92.2 
3.4 
4.0 


110.1 
265.6 
3.8 
17.6 

439.1 

151.6 

25.2 
518.0 

24.4 
1,655.0 


'Preliminary.  ^Includes  sausage,  canned   meats,  and  canned  special ities. 


Table  15—  U.S.  imports  of  cattle  from  specified  countries,  excluding  breeding  animals  and  cows  for  dairy 

purposes,  1964-76 


Year 

700  pounds  and  over 

Under  200  pounds 

Canada 

Mexico 

Other 

Total 

Canada 

Mexico 

Other 

Total 

Head 

Head 

Head 

Head 

Head 

Head 

Head 

Head 

1964   

45,881 

1,777 

0 

47,658 

50,730 

13,162 

0 

63,892 

1965   

136,551 

14,077 

0 

150,628 

64,070 

16,921 

0 

80,991 

1966   

90,872 

14,505 

3 

105,380 

104,196 

22,293 

5 

126,494 

1967   

17,958 

3,936 

26 

21,920 

87,184 

10,553 

1 

97,738 

1968   

57,145 

1,344 

20 

58,509 

134,344 

13,052 

0 

147,396 

1969   

42,528 

4,099 

52 

46,679 

126,683 

32,459 

1 

159,143 

1970   

30,367 

1,299 

158 

31,824 

123,458 

45,475 

0 

168,933 

1971  

24,278 

1,100 

205 

25,583 

126,221 

32,467 

1 

158,689 

1972   

27,443 

3,738 

182 

31,363 

130,770 

42,502 

64 

173,336 

1973   

54,168 

22,744 

505 

77,417 

128,418 

15,213 

220 

143,851 

1974   

19.341 

35,331 

636 

55,308 

74,138 

3,464 

0 

77,602 

1975   

143,092 

5,389 

1.145 

149,626 

9,553 

592 

0 

10,145 

1976'   

263,007 

10,508 

757 

274,272 

1 15,045 

4,769 

0 

119, 814 

200  to  699  pounds 

Total 

Canada 

Mexico 

Other 

Total 

Canada 

Mexico 

Other 

Total 

1964   

86,713 

315,962 

700 

403,375 

183,324 

330,901 

700 

514,925 

1965   

359,486 

504,285 

0 

863,771 

560,107 

535.283 

0 

1.095,390 

1966   

280,522 

547,287 

319 

828,128 

475,590 

584,085 

327 

1,060,002 

196  7   

121,900 

485,929 

13 

607.842 

227,042 

500,418 

40 

727,500 

1968   

114,628 

687,912 

7 

802,547 

306,117 

702,308 

27 

1,008,452 

1969   

18,522 

773,829 

5 

792,356 

187,733 

810,387 

58 

998,178 

1970   

17,122 

889,809 

61 

906,992 

170,947 

936,583 

219 

1,107,749 

1971  

30,222 

718,642 

9 

748,873 

180,721 

752,209 

215 

933,145 

1972   

69,637 

869,527 

4 

939,168 

227,850 

91  5,767 

250 

1,143,867 

1973   

147,754 

634,697 

1,400 

783,851 

330,340 

672,654 

2,125 

1,005,119 

1974   

17,787 

395,905 

85 

413,777 

111,266 

434,700 

721 

546,687 

1975   

30,745 

190,062 

44 

220,851 

183,390 

196,043 

1,189 

380,622 

1976'   

70,104 

492,491 

112 

562,707 

448,1  56 

507,768 

869 

956,793 

'  Preliminary. 
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Total  exports 
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Supply  and  distribution  of  commercially  produced  meat,  by  months,  carcass  weight 


Meat  and 
period 


Supply 


Produc 
tion' 


Beginning 
stocks^ 


Imports 


Distribution 


Exports  Ending 
and  stocks 
shipments 


Military 


Civilian  consumption 


Per  ^ 
person 


Beef: 
1976 

January  .... 

February  ... 

March   

April  , 

May  

June   

July  

August  

September  .  .  , 

October  

November  .  .  , 

December  .  .  , 
1977 

January  .  .  .  .  , 

February  .  .  .  , 

Veal: 
1976 

January  

February  .  .  .  , 

March   

April  

May  

June   

July  

August  

September  .  .  . 

October  

November  .  .  , 

December  •  •  •  ■ 
1977 

January  

February  .  .  .  , 

Lamb  &  Mutton 
1976 

January  

February  .  .  .  , 

MarcM   

April   

May  

June   

July  

August  

September  .  .  . 

October  

November  .  .  . 

December  .  .  . 
1977 

January  

February  .  .  .  . 

Pork: 
1976 

January   

February  .  .  .  . 

March   

April   

May  

June   

July  

August  

September  .  .  . 

October  

November  .  .  . 

December  .  .  . 
1977 

January   

February  .  .  .  . 

Total  Meat: 
1976 

January   

February  .  .  .  . 

March   

April   

May  

June   

July  

August  

September  .  .  . 

October  

November  .  .  . 

December  .  .  . 
1977 

January  

February  .  .  .  . 


Million 
pounds 


2,207 
1,966 
2,318 
2,017 
1,966 
2,160 
2,11 1 
2,233 
2.273 
2,202 
2,096 
2,1 13 

2.160 
1,981 


73 
62 
71 
59 
56 
63 
63 
67 
75 
75 
72 
77 


77 
63 


33 
29 
33 
32 
23 
26 
28 
31 
34 
31 
30 
31 

29 
27 


953 
850 
1.092 
1.004 
879 
899 
848 
1.020 
1.085 
1.188 
1.255 
1.147 

1,007 
1,013 


3,266 
2,907 
3,514 
3.112 
2,924 
3.148 
3,050 
3.351 
3.467 
3,496 
3.453 
3.368 

3.273 
3,084 


Million 
pounds 


350 
350 
362 
395 
401 
408 
407 
394 
373 
394 
414 
443 

454 
474 


11 
11 
10 
9 
10 
8 
8 
8 
8 
9 
9 
10 


11 
12 


12 
11 
11 
9 
10 
11 
12 
14 
15 
17 
16 
17 

15 
14 


249 
236 
222 
248 
26  7 
270 
236 
195 
170 
189 
216 
235 

212 
197 


622 
608 
605 
661 
688 
697 
663 
611 
566 
609 
655 
705 

692 
697 


Million 
pounds 


178 
119 
187 
170 
185 
201 
164 
166 
201 
188 
138 
86 

142 
170 


48 
30 
38 
36 
35 
37 
39 
27 
29 
33 
34 
34 

35 
30 


232 
154 

229 
209 
225 
246 
208 
198 
235 
224 
178 
123 

179 
204 


Million 
pounds 


12 
12 
15 
13 
14 
13 
13 
12 
14 
13 
13 
14 


12 
12 


C) 
1 


23 
32 
50 
31 
47 
31 
27 
32 
35 
41 
37 
30 

27 
28 


37 
45 
67 
46 
63 
45 
42 
46 
51 
55 
53 
45 

40 
42 


Million 
pounds 


350 
362 
395 
401 
408 
407 
394 
373 
394 
414 
443 
464 

474 
475 


11 
10 
9 
10 
8 
8 
8 
8 
9 
9 
10 
11 

12 
11 


11 
11 
9 
10 
11 
12 
14 
15 
17 
16 
17 
15 

14 
14 


236 
222 
248 
267 
270 
236 
195 
170 
189 
216 
235 
225 

197 
196 


608 
605 
661 
688 
697 
663 
611 
566 
609 
655 
705 
715 

697 
696 


Million 
pounds 


19 
29 
16 
24 
15 
23 
12 
20 
15 
21 
24 
28 

21 
(20) 


1 

1 
1 

1 

(1) 


10 
(10) 


27 
39 
22 
32 
21 
31 
14 
27 
22 
29 
34 
38 

32 
(31) 


Million 
pounds 


2.354 
2.032 
2.441 
2.144 
2.115 
2,326 
2,263 
2,388 
2,424 
2,336 
2.168 
2.136 

2,249 
2.118 


75 
63 
72 
57 
58 
62 
63 
65 
75 
76 
71 
76 

75 
64 


35 
32 
36 
32 
25 
32 
29 
34 
34 
32 
31 
33 

31 
28 


984 
853 
1.049 
983 
858 
932 
899 
1.034 
1.053 
1.146 
1.224 
1.153 

1,020 
1,006 


3,448 
2,980 
3,598 
3.216 
3.056 
3.352 
3.254 
3.521 
3.586 
3,590 
3,494 
3,398 

3.375 
3.216 


Pounds 


11.1 
9.5 
11.5 
10.1 
9.9 
11.0 
10.6 
11.2 
11.4 
10.9 
10.2 
10.0 

10.5 
9.9 


4.6 
4.1 
4.9 
4.6 
4.0 
4.4 
4.2 
4.9 
4.9 
5.4 
5.8 
5.4 

4.8 
4.7 


16.3 
14.0 
16.9 
15.1 
14.3 
15.8 
15.3 
16.5 
16.8 
16.8 
16.4 
16.0 

15.8 
15.0 


Excludes  production  from  farm  slaughter.  ^  Derived  from  estimates  by  months  of  population  eating  out  of  civilian  food  supplies. 
'  Less  than  500,000  lb.    Beginning  1977,  excludes  Beef  and  Pork  stocks  in  cooler. 
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Selected  price  statistics  for  meat  animals  and  meat 


1976 

1977 

1 

June    j  July   J  Aug. 

Sept.   1    Oct.  1  Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Dollars  per  1  00  pounds 


SLAUGHTER  STEERS: 
Omaha: 

Choice,  900-1 100  lb  

Good,  900-1100  lb.   

California,  Choice  900-1100  lb  

Colorado,  Choice  900-1100  lb  

Texas,  Choice  900-1100  lb  

COWS: 
Omaha: 

Commercial  

Utility  

Cutter  

Canner   

VEALERS,CHOICE,  S.  ST.  Paul  

FEEDER  STEERS: 
Kansas  City: 

Choice,  400-500  lb  

Choice,  600-700  lb  

Good,  600-700  lb  

All  weights  and  grades  

Amarillo: 

Choice,  600-700  lb  

Good,  600-700  lb  

Georgia  Auctions: 

Choice,  600-700  lb  

Good,  400-500  lb  

SLAUGHTER  HOGS: 
Barrows  and  Gilts: 
Omaha : 

Nos.  1  &  2,  200-220  lb  

Nos.  1  &  2,  220-240  lb  

All  weights  

Sioux  Citv  

7  markets   

Sows; 

7  markets   

FEEDER  PIGS: 

Nos.  1  &  2,  So.  Mo.,  40-50  lb.  (per  hd.)  .  .  .  . 

SLAUGHTER  LAMBS: 

Lambs,  Choice,  San  Angelo  

Lambs,  Choice,  So.  St.  Paul   

Ewes,  Good,  San  Angelo  

Ewes,  Good,  So.  St.  Paul  

FEEDER  LAMBS: 

Choice,  San  Angelo  

Choice,  So.  St.  Paul  


40 

52 

37.92 

37.02 

36.97 

37.88 

39.15 

39 

96 

38.38 

37.98 

37.28 

37 

88 

34.72 

33.52 

33.28 

34.10 

35.12 

36 

11 

34.81 

34.75 

34.34 

42 

92 

39.25 

39.31 

38.75 

39.00 

40.62 

41 

40 

38.56 

39.44 

40.15 

41 

40 

37.84 

37.22 

37.34 

38.42 

39.26 

39 

98 

37.55 

37.76 

37.40 

41 

57 

37.91 

37.54 

37.46 

38.40 

40.10 

41 

10 

38.40 

38.36 

37.91 

FARM  PRICES: 


Hogs  .  . 
Sheep  . 
Lambs 


MEAT  PRICES: 
Wholesale: 

Midwest  Markets:' 
Steer  beef,  Choice,  600-700  lb.   .  . 
Heifer  beef,  Choice,  500-600  lb.  . 
Cow  beef,  Canner  and  Cutter  .... 

Pork  loins,  8-14  lb  

Pork  bellies,  12-14  lb  

Hams,  skinned,  14-17  lb  

East  Coast: 
Steer  beef.  Choice  600-700  lb.  .  .  . 
Lamb,  Choice  and  Prime,  35-45  lb. 
Lamb,  Choice  and  Prime,  55-65  lb. 
West  Coast: 
Steer  Beef,  Choice,  600-700  lb.  . 
Retail: 

Beef,  Choice  

Veal   

Pork   

Lamb   .  .  '.   

Price  Indexes  (BLS,  1967=100) 

Wholesale  meat   

Retail  meat   

Beef  and  veal  

Pork   

Other  meats   ' 


27  98 

26.59 

25.55 

24.46 

23 

34 

21.34 

22 

39 

23.79 

24.71 

2  7.64 

27.47 

25!80 

25^10 

22!90 

22 

72 

20!59 

21 

62 

22^95 

23^88 

26^67 

24.93 

23.82 

22.75 

20.90 

20.40 

19.00 

20.18 

21.55 

22.54 

25.03 

22.76 

22.18 

20.89 

18.62 

18 

01 

16.96 

18 

88 

19.54 

20.59 

22.86 

37.60 

34.51 

41.52 

39.84 

47 

25 

44.90 

49 

58 

53.12 

54.88 

56.26 

44  81 

40  64 

41  13 

38  18 

39.81 

38  46 

38 

22 

37  99 

1 . 

44  36 

42!83 

39!l8 

38!94 

36!l8 

36 

72 

36^26 

36 

23 

36.49 

37.86 

38^95 

38.39 

35.26 

35.14 

31.75 

31 

39 

30.65 

30.47 

31.41 

32.88 

35.95 

40.24 

37.58 

37.55 

34.03 

36.07 

35.07 

34 

75 

34.87 

36.54 

37.81 

41.37 

— 

39.04 

— 

38.50 

— 

34.81 

— 

35 

04 

34.69 
— 

35 

87 

36.47 

— 

38.00 

— 

38.60 

— 

37.70 

35.00 

33.44 

32.30 

31 

81 

30.69 

32.42 

31.75 

34.50 

35.95 

34.90 

31.50 

30.75 

29.70 

31 

00 

28.62 

30.17 

30.44 

33.94 

34.90 

51.93 

48.92 

44.59 

40.14 

33 

12 

33.00 

39 

17 

40.52 

41.06 

38.08 

51.91 

48.96 

44.64 

40.16 

33 

10 

32.79 

39.03 

40.45 

41.08 

38.1 1 

50.32 

47.66 

43.64 

39.06 

32 

34 

31.19 

37 

47 

39.05 

40.04 

37.45 

50.91 

48.31 

44.03 

39.39 

32.69 

31.96 

38 

28 

39.65 

40.40 

37.61 

50.80 

48.26 

44.00 

39.39 

32 

66 

32.05 

38 

05 

39.52 

40.18 

37.53 

43.21 

40.83 

37.98 

33.81 

26 

87 

23.64 

28 

30 

33.58 

35.84 

34.26 

38.85 

30.45 

31.02 

27.69 

21 

75 

21.17 

24 

04 

23.84 

33.24 

38.69 

50.81 

47.81 

39.92 

42.88 

44 

25 

45.50 

47 

69 

52.00 

51.25 

55.70 

50.01 

46.02 

38.64 

39.77 

41 

08 

42.27 

46 

32 

51.61 

52.40 

50.83 

17.56 

19.44 

17.69 

15.90 

16 

12 

16 

88 

20.75 

19.25 

22.70 

13.65 

13.88 

13.61 

12.46 

9 

80 

9.45 

10 

54 

15.90 

16.15 

15.00 

48.56 

49.38 

45.94 

46.65 

47 

31 

49.67 

51 

19 

53.56 

54.81 

56.50 

45.80 

44.14 

38.98 

43.50 

44 

61 

43.56 

51 

91 

57.28 

55.45 

51.30 

36.30 

33.50 

32.80 

32.40 

31 

80 

31.10 

32 

10 

32.30 

33.10 

33.07 

37.90 

35.20 

34.50 

33.10 

33 

10 

32.20 

32 

90 

33.70 

35.60 

35.30 

49.10 

47.70 

42.60 

39.70 

32 

90 

31.10 

36 

30 

38.00 

39.30 

38.13 

12.60 

13.00 

12.50 

12.40 

11 

40 

11.00 

12 

30 

13.30 

13.40 

13.90 

51.00 

46.90 

41.40 

41.80 

42 

70 

41.60 

44 

60 

48.50 

49.50 

49.07 

62.45 
61.68 
54.88 
97.88 
79.16 
81.76 

65.61 
108.62 
106.05 


58.20 
57.66 
53.48 
97.40 
74.10 
77.32 

61.18 
100.67 
99.25 


57.05 
55.82 
51.62 
85.26 
73.58 
74.66 

60.60 
87.90 
86.81 


57.24 
56.25 
47.75 
83.43 
63.61 
72.18 

60.95 
88.88 
87.13 


58.36 
57.37 
46.44 
72.55 
47.94 
69.67 

61.87 
92.98 
89.23 


60.85 
59.1  7 
43.84 
66.83 
42.58 
80.69 

64.46 
93.25 
86.12 


62.52 
60.72 
47.60 
73.37 
45.71 
84.56 

66.25 
97.35 
90.55 


60.04 
58.60 
49.66 
85.32 
51.62 
69.15 

63.66 
105.76 
96.29 


58.92 
57.66 
51.09 
80.66 
52.08 
72.82 

62.97 
105.04 
95.44 


57.38 
66.17 
55.05 
72.36 
48.91 
75.13 

60.46 
108.60 
92.15 


LIVESTOCK-FEED  RATIOS,  OMAHA* 

Beef  steer-corn  

Hog-corn   ]  \  \ 


67.92 

62.96 

62.12 

62.32 

62.36 

65.56 

67.72 

140 

8 

138 

2 

135 

8 

134 

3 

133 

5 

135 

7 

138.9 

177 

2 

176 

5 

175 

4 

172 

9 

170 

4 

170 

1 

169.8 

140 

4 

142 

1 

137 

4 

132 

7 

124 

8 

117 

5 

117.2 

194 

1 

193 

6 

191 

2 

185 

7 

184 

9 

183 

6 

182.6 

182 

0 

175 

3 

164 

7 

166 

2 

158 

8 

159 

0 

156.1 

181 

6 

182 

9 

180 

1 

177 

4 

172 

7 

169 

7 

167.4 

166 

5 

166 

9 

163 

3 

162 

3 

158 

7 

159 

4 

160.7 

205 

0 

208 

7 

206 

0 

200 

7 

191 

7 

182 

4 

174.7 

181 

9 

181 

9 

181 

0 

178 

0 

176 

7 

174 

5 

171.8 

14 

2 

13 

4 

13 

8 

14 

3 

16 

1 

18 

0 

17.4 

17 

6 

16 

8 

16 

2 

15 

1 

13 

7 

14 

4 

16.4 

64.45      63.22  63.29 


5 

134 

6 

7 

179 

3 

6 

121 

1 

4 

182 

9 

4 

163 

4 

9 

171 

3 

1 

161 

5 

1 

185 

1 

6 

173 

6 

16.1 
16.4 


16.0 
16.8 


15.9 
15.9 


M^rflv  ^  d"'^^,-^-Tv, '^'^y-  ^-  ^t-  Joseph,  S.  St.  Paul,  and  Indianapolis.  'Prior  toOct.,1975,  Chicago 
Market.    Bushels  of  No.  2  Yellow  Corn  equivalent  in  value  of  100  pounds  liveweight. 
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Selected  marketings,  slaughter  and  stock  statistics  for  meat  animals  and  meat 


1  tem 

Unit 

1976 

1977 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

FEDERALLY  INSPECTED: 
Slaughter: 

Cattle   

Steers  

Heifers  

Cows   

Bulls  and  stags   

Calves  

Stieep  and  lambs  

Hogs  

Percentage  sows  

Average  live  weight  per 
head 

Cattle   

Calves   

Sheep  and  lambs  

Hogs   

Average  dressed  weight 

Beef  

Veal  

Lamb  and  mutton  

Pork   

Lard   , 

Production:^ 

Beef  

Veal  

Lamb  and  mutton  

Pork   

Lard   


COMMERCIAL: 
Slaughter: 

Cattle   

Calves   

Sheep  and  lambs  . 

Hogs  

Production: 

Beef  

Veal  

Lamb  and  mutton 

Pork   

Lard   


COLD  STORAGE  STOCKS 
FIRST  OF  MONTH:^ 

Beef  

Veal  

Lamb  and  mutton  

Pork   

Tota£  meat  and  meat 
products^   


FOREIGN  TRADE: 
Imports:  (carcass  weight) 

Beef  and  veal  

Pork   

Lamb  and  mutton  .  .  .  . 
Exports:  (carcass  weight) 

Beef  and  veal  

Pork   

Lamb  and  mutton  .  .  .  . 
Live  animal  Imports: 

Cattle   

Hogs  

Sheep  and  lambs  

Live  animal  exports: 

Cattle   

Hogs   

Sheep  and  lambs  


i,uuu  head 

3,053 

2,980 

3, 294 

3,220 

3,388 

3,435 

3,336 

3, 1 54 

3,205 

3,272 

3,04 1 

i.uuu  head 

1,3  70 

1,376 

1,539 

1,527 

1. 5  74 

1,521 

1,435 

1,299 

1,361 

1,422 

1 ,3  74 

i,uuu  neaa 

911 

848 

909 

869 

944 

964 

96  5 

874 

8  84 

94 1 

859 

1,000  head 

697 

680 

761 

748 

790 

868 

863 

905 

893 

848 

745 

1,000  head 

75 

76 

85 

76 

80 

82 

73 

76 

67 

61 

63 

1,000  head 

353 

304 

340 

346 

373 

408 

394 

387 

4  20 

406 

380 

1,000  head 

561 

429 

502 

526 

563 

621 

556 

517 

534 

499 

461 

1,000  head 

5,827 

5,086 

5,146 

4,907 

5,968 

6,363 

6,929 

7,111 

6,524 

5,833 

5,825 

Percent 

4 

4 

5 

5 

5 

5 

5 

6 

6 

5 

6 

Pounds 

1,031 

1,035 

1,030 

1,026 

1,026 

1,029 

1,032 

1,036 

1,037 

1,044 

1,043 

Pounds 

206 

227 

225 

227 

226 

222 

230 

227 

237 

247 

210 

Pounds 

110 

107 

105 

104 

106 

108 

111 

112 

112 

113 

1 14 

Pounds 

236 

239 

240 

238 

236 

236 

238 

243 

239 

236 

233 

Pounds 

610 

616 

612 

613 

615 

614 

611 

610 

611 

617 

608 

Pounds 

117 

129 

129 

131 

129 

128 

131 

130 

138 

143 

125 

Pounds 

54 

52 

51 

52 

53 

54 

55 

56 

56 

57 

57 

Pounds 

166 

166 

167 

166 

165 

164 

165 

169 

167 

165 

167 

Pounds 

14 

15 

14 

15 

14 

14 

14 

15 

14 

14 

N.A. 

Mil.  lb. 

1,857 

1,829 

2,010 

1,969 

2,076 

2,104 

2,031 

1,918 

1,951 

2,012 

N.A. 

Mil.  lb. 

41 

39 

44 

45 

48 

52 

51 

50 

57 

57 

N.A. 

Mil.  lb. 

30 

22 

26 

27 

29 

33 

31 

29 

30 

29 

N.A. 

Mil.  lb. 

963 

842 

860 

814 

982 

1,042 

1,143 

1,199 

1,089 

962 

N.A. 

Mil.  lb. 

82 

78 

74 

72 

84 

88 

101 

105 

92 

80 

N.A. 

1,000  head 

3,354 

3,238 

3,576 

3,483 

3,675 

3,749 

3,659 

3,491 

3,509 

3,546 

3,299 

1,000  head 

419 

367 

410 

410 

443 

495 

480 

466 

491 

478 

443 

1,000  head 

590 

448 

524 

54  7 

585 

646 

5  74 

538 

551 

514 

474 

1,000  head 

6,087 

5,331 

5,400 

5,132 

6,215 

6,639 

7,211 

7,456 

6,880 

6,117 

6,096 

Mil.  lb. 

2,017 

1,966 

2,160 

2,111 

2,233 

2,273 

2,202 

2,096 

2,113 

2,160 

1,981 

Mil.  lb. 

59 

56 

63 

63 

67 

75 

75 

72 

77 

77 

63 

Mil.  lb. 

32 

23 

26 

28 

31 

34 

31 

30 

31 

29 

27 

Mil.  lb. 

1,004 

879 

899 

848 

1,020 

1,085 

1,188 

1,255 

1,147 

1,007 

1,013 

Mil.  lb. 

85 

80 

76 

74 

87 

91 

103 

108 

95 

83 

N.A. 

Mil.  lb. 

395 

401 

408 

407 

394 

373 

394 

414 

44  3 

454 

4  74 

Mil.  lb. 

9 

10 

8 

8 

8 

8 

9 

9 

10 

11 

12 

Mil.  lb. 

9 

10 

11 

12 

14 

15 

17 

16 

17 

15 

14 

Mil.  lb. 

248 

267 

270 

236 

195 

170 

189 

216 

235 

212 

197 

Mil.  lb. 

727 

752 

765 

727 

675 

620 

663 

711 

755 

733 

745 

Mil.  lb. 

171 

186 

202 

165 

167 

203 

190 

141 

88 

143 

172 

Mil.  lb. 

36 

35 

37 

39 

27 

29 

33 

34 

34 

35 

30 

Mil.  lb. 

2 

4 

7 

4 

4 

3 

1 

3 

1 

1 

2 

Mil.  lb. 

7.00 

7.13 

8.47 

7.71 

6.85 

7.77 

8.55 

7.23 

6.86 

6.29 

7.54 

Mil.  lb. 

22.00 

36.57 

23.47 

19.92 

22.48 

25.64 

32.54 

26.07 

21.37 

18.23 

21.03 

Mil.  lb. 

.39 

.32 

.38 

.34 

.31 

.56 

.55 

.40 

.35 

.34 

.33 

Number 

78,492  99,061 

79,168  29,295 

23.893 

29,670  34,85  5138,035  259,316106,120 

64,091 

Number 

4,637 

4,927 

5,090 

5,120 

5,238 

4,277 

2,766 

2,730 

2,884 

2,900 

2,606 

Number 

0 

6 

50 

104 

33 

67 

1,569 

1,129 

473 

0 

0 

Number 

12,643 

17,990 

14,982 

18,162  23,127  21,378 

16,966 

12,401 

7,41  7 

6,080 

4,829 

Number 

1,174 

904 

334 

395 

293 

1,072 

532 

1,715 

1,181 

626 

567 

Number 

26,640  33,257  26,891 

23,481 

21,363 

19,538 

16,899 

16,567 

20,254 

6,900 

15,779 

'Federally  inspected  and  other  commercial.  ^  Beginning  Jan.  1977  excludes  beef  and  pork  stocks  in  cooler.  ^Includes  stocks  of 
canned   meats  in  cooler  in  addition  to  the  meats  listed.  *  Data  not  reported  by  SRS:  For  information  call  D.  Murfield— 447-6146. 
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SOUND  OFF 


What  do  you  like  about  this  publication? 


What  don't  you  like  about  it? 


How  can  we  improve  it? 


Your  name  and  organization: 


Return  this  to:  Eldon  Ball 

USDA/ERS/CED 
500  12th  Street,  S.W. 
Washington,  D.C.  20250 

THANKS! 
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